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May 2, 2022
To the Honorable Mayor, Members of the Town Council and Citizens of the Town of Truckee:

We are pleased to present the Town of Truckee’s Comprehensive Annual Financial Report
(CAFR) for the fiscal year ended June 30, 2021. State of California statutes mandate that the
accounts and fiscal affairs of all municipal entities be examined annually by an independent
certified public accountant and a complete set of financial statements presented in
conformance with Generally Accepted Accounting Principles (GAAP). In a typical year, the
Town endeavors to issue the CAFR within six months of the end of the fiscal year. The issuance
of this year’s statements was delayed due to a cybersecurity event that occurred in July of
2021. This is further described in the footnotes to the financial statements.

The CAFR consists of management’s representations of the finances of the Town of Truckee
(Town). Consequently, management assumes full responsibility for the completeness and
reliability of all the information presented in this report. To provide a reasonable basis for
making these representations, management has established internal controls that are designed
to protect the Town of Truckee’s assets from loss, theft or misuse and to compile sufficient
reliable information to prepare the Town of Truckee’s financial statements in conformity with
Generally Accepted Accounting Principles (GAAP). The cost of internal controls should not
outweigh their benefits. Therefore the Town of Truckee’s comprehensive framework of
internal controls has been designed to provide reasonable rather than absolute assurance that
the financial statements will be free from material misstatement. As management, we assert
that to the best of our knowledge and belief, this financial report is complete and reliable in all
material aspects.

The Town of Truckee’s statements have been audited by Mann, Urrutia, Nelson CPAs, a firm of
licensed certified professional accountants. The goal of the audit was to provide reasonable
assurance that the financial statements of the Town of Truckee for the fiscal year ended June
30, 2021 are free of material misstatement. The independent auditor concluded based upon
the audit, that there was a reasonable basis for rendering an unmodified or clean opinion that
the Town’s financial statements are fairly presented in conformity with GAAP. The independent
auditor’s report is presented as the first component of the financial section of this report.

GAAP requires that management provide a narrative introduction, overview and analysis to
accompany the basic financial statements in the form of the Management’s Discussion and
Analysis (MD&A). This letter of transmittal is designed to complement the MD&A and should
be read in conjunction with it. The Town’s MD&A can be found in the finance section
immediately following the report of the independent auditors.

10183 Truckee Airport Road, Truckee, CA 96161-3306
www.townoftruckee.com
530-582-7700 | email: truckee@townoftruckee.com
Printed on recycled paper.



Profile of the Town of Truckee

The Town of Truckee is a charter city incorporated under
California law in 1993. The Town is located in Nevada County,
in the northern Sierra Nevada mountain range, near the
California-Nevada state line. The Town is bisected by Interstate
80 and the Truckee River. It is approximately 100 miles from
Sacramento, California, 30 miles from Reno, Nevada and 10
miles from Lake Tahoe. It has a total area of 33.7 square miles
& B and is home to Donner Lake, a 1.31 square mile lake. The Town
%ﬁ T 89 sits at 6,000 feet above sea level and experiences snowy and
cold winters, followed by dry summers.

The Town of Truckee operates under a council-manager form of
government. Policy-making and legislative authority is vested in the
governing council, which consists of an elected body of five members,
all elected on a non-partisan basis. The Council appoints the Town’s
manager, who in turn appoints the heads of various departments.

The Town of Truckee provides many services including housing and
economic development, roadway maintenance, snow removal, trail
infrastructure and maintenance, police services, on- and off-street
parking, animal control, town planning, building inspections, licenses
and permits, refuse collection, recycling programs, and transit services.
Other municipal services, such as fire, water, power, sewer and recreation, are provided by special
districts that cover roughly the same geographic area.

The Town is required to adopt an initial budget by June 30 each year preceding the beginning of the
fiscal year on July 1. The annual budget serves as the foundation of the Town of Truckee’s financial
planning and control. The budget is prepared by fund, function (e.g., public works) and division (e.g.,
road maintenance). Budget increases for a fund need specific approval by the Council.

Local Economy

The Town of Truckee is a mountain town known as a national and
international tourism and vacation destination due to its close proximity
to world class ski resorts and abundant summer recreational
opportunities. As such, a primary driver of the local economy is tourism.

The Town's biggest source of revenue is property tax. California law
limits the annual property tax levy to 1% of the assessed property value
without specific voter approval. Property values can increase a
maximum of 2% per year, unless a sale or transfer occurs, at which time the property is reassessed
at the purchase or transfer price.

The small fox thal does big tings

The Town of Truckee operates in a fiscally conservative manner. Standard and Poors, a credit rating
agency recognized these efforts by awarding the Town a AA+ bond rating for a lease revenue bond
refinancing during fiscal 2016 and maintained that rating for a refunding transaction in 2019.
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In November of 2020, Truckee citizens voted to increase the Town’s transient occupancy tax by 2%.
It was expected that this measure would bring in approximately $840,000 annually in locally
controlled funding for general services. Fiscal year 2022 is the first full year of collections for this
measure. These funds have been earmarked by Council for use on workforce housing, affordable
housing, preparing for wildfires and other natural disasters, and acquiring and permanently
preserving natural open space lands.

Long-term Financial Planning and Major Initiatives

The ending fund balance (total of the committed, assigned, and unassigned components of the fund
balance) in the General Fund at year-end is $41.5 million, or 132% of General Fund revenues. This
includes a cash available balance of $15.3 million, which is above the guideline set by Council of $5.0
million and a Council mandated $12.5 million General Fund contingency (equal to 40% of budgeted
operating revenues). The fiscal year 2022 budget identifies using $4.3 million of this fund balance on
capital expenditures.

The Town of Truckee prepares a five-year Capital Improvement Plan annually that serves as its
planning document for the construction of new infrastructure and maintenance of existing
infrastructure. This process assists the Town in planning for its capital needs for both the short- and
long- term. As part of this process, staff identifies and quantifies the operational impacts associated
with the projects and includes those in the projected operational budget to ensure the Town has the
appropriate resources to support the operations and maintenance when the project is complete.

The fiscal year 2022 capital improvement plan identifies
81 active capital projects for a total of $33.2 million.
Included in the $33.2 million of budgeted capital, is the
construction of a $6.0 million roundabout at
Coldstream/89 intersection, $2.2 million toward
relocation of the downtown transit center, $4.0 million in
trails projects, and $16.4 million in roadway and
streetscape maintenance and improvements. The
remainder of the capital program will fund planning and
design of future capital projects, sustainability related projects, technology infrastructure, housing
related projects and various studies analyzing potential future projects.

The Town of Truckee embarked on an update of its General Plan in fiscal year 2019, which is
scheduled to be complete during fiscal year 2022. The 2040 General Plan will include climate action
policies which aim to reduce greenhouse gas emissions as well as prepare for the economic and
environmental impacts of climate change.

The Town also maintains a Fleet Replacement Fund, funded based on the recommendations of a
Fleet Replacement Plan, to ensure resources are available for the eventual and identified
replacement of critical Town fleet vehicles. For fiscal year 2022, eight fleet vehicles are budgeted for
replacement, for $580,000. This includes two hybrid Police vehicles. An update to the Town’s Fleet
Replacement Plan was adopted by Council in November of 2020.



Relevant Financial Policies

The Town of Truckee has an adopted list of comprehensive fiscal policies that are used in guiding
budgeting, spending, debt issuance and capital improvement. The Town’s revenue policy indicates
that the Town will strive to obtain grants or reimbursements for mandated costs whenever possible.
In March of 2020, the Town Council declared a state of emergency in response to the COVID-19
virus health pandemic. The Town worked diligently to obtain $1,236,000 in Federal relief money and
Office of Emergency Services refunding for expenses related to keeping the Town operating during
the shutdown and made funds available to Town businesses to keep them operating safely.
Additionally, the Town has been allocated $4.2 million in American Rescue Plan Act of 2021 funds.
As of June 2021, the Town has not spent or designated these funds for a specific purpose.

In April of 2017, Senate Bill 1, the Road Repair and Accountability
Act was signed into law. The bill opened up several grant
opportunities including the Sustainable Communities Planning
grants, Local Streets and Roads Program, the formulaic and
competitive Local Partnership Program, and Active Transportation
Program. The Town uses an annual allocation of both the
formulaic Local Partnership Program and Local Streets and Roads
Program (Road Maintenance & Rehab Acct) to fund ongoing
pavement mamtenance activities, consistent with the adopted Pavement Maintenance Program.
Planning grants have been used on the Transit Center Relocation Feasibility Study and General Plan
Update/Climate Adaptation Policies.

Awards and Acknowledgements

The California Society of Municipal Finance Officers awarded the Town of Truckee the Excellence
Award for Budgeting for the Town of Truckee’s Fiscal Year 2019, 2020 and 2021 Operating Budget
for meeting the criteria established for the excellence in budgeting program. 2019 was the first year
the Town applied for this honor.

The Government Finance Officers Association awarded the Town the Certificate of Achievement for
Excellence in Financial Reporting for the Town’s Comprehensive Annual Financial Report for the
fiscal year 2019-2020.

The preparation of this report would not be possible without the skill, effort and dedication of the
entire staff of the Administrative Services Department. We wish to thank the entire Town of Truckee
staff for their adherence to the Town’s financial policies that allow the Town to collect the necessary
data to prepare this report. Credit is also due to the Town Council for their confidence in Town
staff’s skill and knowledge, as well as their unfailing support in maintaining the highest standards of
professionalism in the management in the Town of Truckee’s finances.

Respectfully submitted,

Nicole Casey
Administrative Services Director
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INDEPENDENT AUDITOR'S REPORT

To the Town Council of
the Town of Truckee
Truckee, California

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Town of Truckee, as of and for the year ended June 30, 2021, and
the related notes to the financial statements, which collectively comprise the Town’s basic financial statements as listed in the
table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in accordance
with auditing standards generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.
Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position
of the governmental activities, the business-type activities, each major fund, and the aggregate remaining fund information of
the Town of Truckee, as of June 30, 2021, and the respective changes in financial position and, where applicable, cash flows
thereof for the year then ended in accordance with accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion and analysis,
budgetary comparison information, pension related schedules, and OPEB related schedules as listed in the table of contents be
presented to supplement the basic financial statements. Such information, although not a part of the basic financial statements,
is required by the Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance.

SACRAMENTO OFFICE ® 1760 CREEKSIDE OAKS WAY, SUITE 160 ® SACRAMENTO, CA 95833 ® 0. 916.929.0540 ® F. 916.929.0541

WWW.MUNCPAS.COM
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Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Town of
Truckee’s basic financial statements. The introductory section, combining and individual nonmajor fund financial statements,
and statistical section are presented for purposes of additional analysis and are not a required part of the basic financial
statements.

The combining and individual nonmajor fund financial statements and budgetary comparison schedules are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records used to prepare the basic
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements themselves,
and other additional procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the combining and individual nonmajor fund financial statements and budgetary comparison schedules are fairly
stated, in all material respects, in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated May 2, 2022, on our consideration of
the Town of Truckee’s internal control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing, and not to provide an opinion
on the effectiveness of the Town of Truckee’s internal control over financial reporting or on compliance. That report is an integral
part of an audit performed in accordance with Government Auditing Standards in considering the Town of Truckee’s internal
control over financial reporting and compliance.

7 ok U

Sacramento, California
May 2, 2022
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TOWN OF TRUCKEE, CALIFORNIA
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2021

This discussion and analysis of the Town of Truckee's (Town) financial performance provides an overview of
the Town's financial activities for the fiscal year ended June 30, 2021. Please read it in conjunction with the
accompanying basic financial statements and the notes to the financial statements.

FINANCIAL HIGHLIGHTS

The Town's government-wide total assets and deferred outflows of resources exceeded liabilities and deferred
inflows of resources (net position) at the close of the fiscal year by $271 million. Of this amount, $52.8 million
is in unrestricted net position, which is available to meet the Town's ongoing commitments to citizens and
creditors.

The Town's governmental activities ended the year with total net position of $263.7 million. Of this balance,
$46.1 million is unrestricted and available for spending at the Town's discretion.

The Town's General Fund ended the year with a fund balance of $41.5 million. The non-spendable balance
of $0.5 million is for the Town’s public works inventory on-hand and prepaid assets at year-end. The restricted
balance is $0.2 million represents the Town’s share of self-insured retention for insurance. The assigned
balance of $25.4 million is designated for various contingencies, economic development, housing projects,
and future capital needs. $15.3 million is unassigned and available for spending at the Town Council’s
discretion.

The major capital projects completed in fiscal 2021 included paving and drainage, guardrail installations, a
roundabout at Donner Pass Road and Stockrest Springs, a transit shelter, and information technology
infrastructure. Additions to infrastructure projects still in construction at year end in fiscal 2021 were related to
the construction of garages at the Town’s public service center; rebuilding of a bridge and construction of a
roundabout at Coldstream and Donner Pass Road; work on the Church Street extension; and preliminary work
on the Truckee River Trail phase 4.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of a series of financial statements. These statements include all activities of the
Town of Truckee using the integrated approach as prescribed by Governmental Accounting Standards Board
(GASB) Statement No. 34. The Statement of Net Position and Statement of Activities provide information
about the activities of the Town as a whole and present a longer-term view of the Town's finances. Fund
financial statements for governmental funds tell how these services are financed in the short-term, as well as
what remains for future spending. Fund financial statements also report the Town's operations in more detail
than the government-wide statements by providing information about the Town's most significant funds.

GOVERNMENT- WIDE STATEMENTS

The government-wide financial statements are designed to provide readers with a broad overview of the
Town's finances. These statements include all assets, deferred outflows of resources, liabilities and deferred
inflows of resources of the Town using the accrual basis of accounting, which is similar to the accounting
method used by most private sector companies. All current year revenues and expenses are taken into account
regardless of when the related cash is received.

The Statement of Net Position presents information on all the Town's assets and deferred outflows of
resources, as well as liabilities and deferred inflows of resources, with the difference between the two reported
as net position. Over time, increases or decreases in net position may serve as one indicator of whether the
Town's financial position is improving or deteriorating, respectively.

The Statement of Activities presents information showing how the Town's net position changed in the most
recent fiscal year. All changes of net position are reported as soon as the underlying event giving rise to the
change occurs. Thus, revenues and expenses are reported on this statement for some items that will result
in cash flows in future fiscal periods (e.g. earned but unused vacation leave).

-15 -



TOWN OF TRUCKEE, CALIFORNIA
MANAGEMENT’S DISCUSSION AND ANALYSIS
JUNE 30, 2021

The government-wide financial statements of the Town are divided as follows:

Governmental Activities: Most of the Town's basic services are included here including general government,
public safety, public works (snow removal, streets and roads), community development, and facilities. This is
also where many of the Town’s auxiliary services are accounted for such as housing, sustainability, and
communications. These services are primarily financed by property taxes, sales and use taxes, transient
occupancy tax, federal and state grants, and development fees.

Business-Type Activities: The Town charges fees to customers to cover the costs of services provided. The
Town's parking, solid waste removal and recycling service, building and safety, and transit services are
included in business-type activities.

The government-wide financial statements can be found on pages 27, 28 and 29 of this report.

Fiduciary funds are used to account for resources held for the benefit of parties outside the Town. Since the
resources of these funds are not available to support the Town’s own programs, they are not reflected in the
government-wide financial statements. The Statement of Fiduciary Net Position is on page 46 and includes
the assets and liabilities of the Truckee Redevelopment Successor Agency formed in accordance with State
law requiring the dissolution of redevelopment agencies. The Statement of Revenues, Expenses and Changes
in Net Position for the fiduciary fund is on page 47.

FUND FINANCIAL STATEMENTS

The fund financial statements provide more detailed information about the Town's most significant funds, not
the Town as a whole. A fund is a grouping of related accounts that is used to maintain control over resources
that have been segregated for specific activities or objectives. Some funds are required to be established by
State Law or by bond covenants. Management establishes other funds to control and manage money for
particular purposes or to show the Town is meeting legal responsibilities for using certain taxes, grants, or
other money. All the funds of the Town can be classified into three categories: governmental funds, proprietary
funds, or fiduciary funds.

Governmental Funds. Governmental funds are essentially used to account for the same functions reported
as governmental activities in the government-wide financial statements. However, unlike the government-
wide financial statements, governmental fund financial statements focus on the near-term inflows and outflows
of spendable resources, as well as on balances of spendable resources available at the end of the fiscal year.
These funds are reported using an accounting method called modified accrual accounting, which measures
cash and all other financial assets that can readily be converted to cash. Such information is useful in
evaluating a government’s near-term financing requirements.

Because the focus of the governmental fund financial statements is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for the governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing so,
readers may better understand the long-term impact of the government's near-term financing decisions. The
Governmental Funds Balance Sheet and the Governmental Funds Statement of Revenues, Expenditures, and
Changes in Fund Balances provide reconciliations between governmental funds to governmental activities in
the government-wide statements. These reconciliations explain the relationship (or differences) between fund
statements and the government-wide statements. The basic governmental fund financial statements can be
found on pages 32-38.

Proprietary Funds. The Town utilizes enterprise funds (one type of proprietary fund) to account for those
activities that are supported primarily by user charges to external users, specifically parking, transit services,
solid waste removal and recycling service and building and safety. Proprietary funds provide the same type
of information as the government-wide financial statement business-type activities, only in more detail. The
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proprietary fund financial statements provide separate information for the Parking, Solid Waste, Building and
Safety, and Transit divisions. The basic proprietary fund financial statements can be found on pages 40-45.

Fiduciary Funds. The Town utilizes fiduciary funds to account for resources held for the benefit of parties
outside the Town. The Statement of Fiduciary Net Position is on page 46 and includes the assets and liabilities
of the Truckee Redevelopment Successor Agency formed in accordance with State law requiring the
dissolution of redevelopment agencies. The Statement of Revenues, Expenses and Changes in Net Position
for the fiduciary fund is on page 47.

Notes to the Financial Statements. The notes to the financial statements provide additional information that
is essential to a full understanding of the data provided in the government-wide and fund statements. The
notes to the financial statements can be found on pages 51-91.

FINANCIAL ANALYSIS OF THE TOWN AS A WHOLE

Below is a table showing the Town's net position for the fiscal year ended June 30, 2021.
Town of Truckee
Net Position
(in thousands of dollars)

Governmental Business-type Total Total
Activities Activities Activities Percentage
2020 2021 2020 2021 2020 2021 Change
Current and other assets $ 94,183 $ 100,797 % 7,517 $ 8,262 $ 101,700 $ 109,059 7.2%
Capital assets 189,737 191,344 520 687 190,257 192,031 0.9%
Total assets 283,920 292,141 8,037 8,949 291,957 301,090 3.1%
Deferred outflows 5,173 5,139 289 286 5,462 5,425 -0.7%
Total deferred outflows 5,173 5,139 289 286 5,462 5,425 -0.7%
Current Liabilities 5,280 3,101 1,041 599 6,321 3,700 -41.5%
Net pension liability 13,123 14,566 766 853 13,889 15,419 11.0%
Net OPEB liability 1,219 1,232 128 130 1,347 1,362
Long-term debt outstanding 14,958 14,389 113 120 15,071 14,509 -3.7%
Total liabilities 34,580 33,288 2,048 1,702 36,628 34,990 -4.5%
Deferred inflows 557 323 107 88 664 411 -38.1%
Total deferred inflows 557 323 107 88 664 411 -38.1%
Net position
Invested in capital assets
net of related debt 176,450 178,887 520 687 176,970 179,574 1.5%
Restricted 35,928 38,686 - - 35,928 38,686 7.7%
Unrestricted 41,578 46,096 5,651 6,758 47,229 52,854 11.9%
Total net position $ 253,956 $ 263,669 $ 6,171 $ 7,445 $ 260,127 $ 271,114 4.2%

As of June 30, 2021, the Town's government-wide total assets and deferred outflows exceeded liabilities and
deferred inflows (net position) by $271.1 million. Governmental activities finished the year with a positive net
position balance of $263.6 million. Business-type activities finished the year with a positive balance of $7.4
million. Net position as noted earlier may serve as a useful indicator of the Town's financial position if you look
at the changes over time.

Of the total government-wide net position, $179.5 million is the Town's net investment in capital assets (e.g.
land, buildings and improvements, and the road network) less any related debt used to acquire those assets
that is still outstanding. One significant project completed in fiscal year ended June 30, 2021, was the Donner
Pass Road and Stockrest Springs roundabout.

The Town's long-term liabilities include debt incurred to acquire the Town's administrative facility, to pay for
the land purchased for the Town’s public service center, debt issued in 2019 to pay for the construction of
additional garage and work space at the Town’s public service center and compensated absences payable.
Other long-term liabilities presented on the face of the statements include the net pension liability related to
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the Town’s pension plans and the net other post-employment benefits (OPEB) liability (i.e., retiree health
benefits).

The proceeds of the debt issued for the administrative facility and land for the public service facility are utilized
to provide services to citizens and are not available for future spending. The repayment of the debt on the
general fund assets must be provided from other sources, since the capital assets themselves cannot be used
to liquidate these liabilities.

See Note 3 D on page 71 for debt schedules and Note 4 starting on page 75 for further discussion of the net
pension liability and net OPEB liability.

Restricted net position amounts to $38.7 million or 14.7% of the total governmental net position. Restricted
net position represents those resources that are subject to external restrictions on how they may be used.
These restrictions are established by bond covenants or restrictions on the use of funds by state or federal
regulations.

Unrestricted net position represents those resources which may be used to meet the Town’s ongoing
commitments to the citizens and creditors. Government-wide unrestricted net position is $52.8 million or 19.5%
of the total net position. Governmental activities account for $46.1 million or 87.2% of the total unrestricted
net position. Business-type activities account for $6.7 million or 12.8% of the total. The Town can use
unrestricted net position of the parking, solid waste, building & safety, and transit funds to finance their
continuing operations.

GOVERNMENTAL ACTIVITIES

The following lists key components of net position and highlights the changes between fiscal 2020 and fiscal
2021 for both Governmental Activities and Business-Type Activities:

Town of Truckee
Changes in Net Position
(in thousands of dollars)

Governmental Business-type Total Total
Activities Activities Activities Percentage
2020 2021 2020 2021 2020 2021 Change
Revenues
Program Revenues
Charges for senices $ 6,185  $ 4833 § 7463 $ 8,334 $ 13,648 $ 13,167 4%
Operating grants and contributions 2,753 3,783 1,282 1,432 4,035 5,215 29%
Capital grants and contributions 2,889 2,624 27 - 2,916 2,624 -10%
General Revenues
Property taxes 12,346 13,090 - - 12,346 13,090 6%
Sales taxes 9,097 11,485 - - 9,097 11,485 26%
Transient occupancy tax 3,989 5,464 - - 3,989 5,464 37%
Other taxes 1,652 1,949 - - 1,652 1,949 18%
Grants and contributions unrestricted 1,853 1,948 - - 1,853 1,948 5%
Interest 2,971 528 134 31 3,105 559 -82%
Other revenue 223 517 10 14 233 531 128%
Total revenues $ 43958 $ 46,221 $ 8,916 $ 9,811 $ 52,874 $ 56,032

Total governmental revenues for the year were $46.2 million, an increase of $2.3 million or 5.2% when
compared to fiscal 2020. There were changes in several revenue categories including a 21.9% decrease in
charges for services and a 18.1% increase in taxes collected.
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Fiscal Year 2020-2021 Town of Truckee - Government-Wide Revenues
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An overall tax revenue increase of $4.9 million or 18.1% was driven by increased property tax (6.02%), sales
tax receipts (26.3%), and transient occupancy tax (37%) related to the COVID-19 shut-down which occurred
in fiscal 2020. Property tax revenue, the Town’s largest revenue source, was $13.1 million compared $12.3
million in fiscal 2020. Transient occupancy tax (TOT) revenues increased from $4 million to $5.5 million. In
March 2020 a state of emergency was declared to mitigate the impacts of COVID-19 essentially ceasing
operations of short-term rentals within the Town for a three-month period beginning in the spring and lasting
through early summer of fiscal 2020. Sales tax did not experience similar interruptions in fiscal 2020 and
continued to be strong in fiscal 2021 as receipts increased from $9.1 million to $11.5 million, a 26.5% increase
for the fiscal year. Strong sales tax collections in the first two quarters of fiscal 2020 in addition to collections
for out-of-state sales due to a change in state law referred to as the “Wayfair” decision. These collections offset
losses in some categories of sales tax related to the COVID-19 closure. The Wayfair decision mandates sales
tax collection on internet sales for businesses lacking a brick-and-mortar location within the taxing state, such
as online retailers like Amazon and Wayfair.com. Sales tax collections for fiscal 2021 were $11.5 million as
the Town’s economy continued to recover and even thrived as COVID drove visitation to the area looking to
escape urban areas that were more densely populated.

Taxes, which include property, sales, and other taxes account for $32.0 million or 69.2% of the Town's

governmental activity revenue. Without capital grants, taxes would be 73.4% of the Town’s governmental
activities revenue.
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Interest income decreased by $2.4 million or 82% when compared to 2021. The interest rate of the Local
Agency Investment Fund (LAIF), which holds a majority of the Town'’s investments, decreased from an average
of 2.0% to an average of .2% during fiscal 2021.

Town of Truckee
Changes in Net Position
(in thousands of dollars)

Governmental Business-type Total Total
Activities Activities Activities Percentage
2020 2021 2020 2021 2020 2021 Change

Expenses
General government $ 8,788 $ 8,169 § - $ - $ 8,788  $ 8,169 7%
Public safety 8,085 8,136 - - 8,085 8,136 1%
Public works 14,377 16,917 - - 14,377 16,917 18%
Community development 1,135 1,292 - - 1,135 1,292 14%
Facilities 1,337 1,584 - - 1,337 1,584 18%
Debt issuance costs 188 1 - - 188 1 100%
Interest on long-term debt 502 392 - - 502 392 -22%
Parking - - 524 533 524 533 2%
Solid Waste - - 4,542 4,901 4,542 4,901 8%
Building & Safety - - 1,447 1,540 1,447 1,540 6%
Transit - - 1,452 1,588 1,452 1,588 9%

Total expenses 34,412 36,491 7,965 8,562 42,377 45,053 6%
Excess (deficiency) before transfers 9,546 9,730 951 1,249 10,497 10,979
Transfers 10 17) (10) 17 - -
Extraordinary ltems - - - - - -
Increase (decrease) in net position $ 9,556 $ 9,713 §$ 941 $ 1,266 $ 10,497 $ 10,979

Total ending net position $ 253,956 $ 263,669 $ 6,171 $ 7,445 $ 260,127 $ 271,114

Fiscal Year 2020-2021 Town of Truckee - Goverment-Wide Expenses

Public Works
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Public Safety
18%

Community
General Government Development
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Total governmental expenses for the fiscal year were $36.4 million as compared to $34.4 million in fiscal 2020,
a 6.6% increase. The most significant change from fiscal 2020 to fiscal 2021 is in public works. This is primarily
related to a $0.5 million refund of impact fees to a developer as per the terms of their development agreement,
increased capital spending, and an increase in depreciation for projects completed in fiscal 2020.

BUSINESS-TYPE ACTIVITIES

Business-type activities account for a total increase in net position of $1.2 million to a net position of $7.4
million or 2.7% of the total government-wide net position. The increase in net position is the result of a 11.7%
increase in charges for services related to enhanced solid waste removal and recycling services.

FINANCIAL ANALYSIS OF THE TOWN’S FUNDS

As noted earlier, the Town uses fund accounting to ensure and demonstrate compliance with finance-related
legal requirements.

Governmental Funds: The ending fund balance for all governmental funds is $80.4 million. Only the Capital
Projects Fund ended the year with a negative fund balance. This primarily related to the timing of collection for
grant funds and contributions for the Town’s capital projects.

Of the total fund balance, $15.3 million or 19.0% is unassigned, which is available for spending at the Town's
discretion. See Note 1 Q on pages 59-61 for a more in-depth discussion of the fund balance designations.

The general fund is the chief operating fund of the Town. As of June 30", 2021 the total fund balance of the
general fund was $41.5 million with $0.5 million in non-spendable, $0.2 restricted for self-insurance, and $25.4
million in assigned funds for contingencies, long-term road maintenance, economic development and housing,
facilities construction, and capital projects. The $15.3 million in unassigned fund balance is available for other
Council priorities.

Total governmental revenues, excluding other financing sources/uses and extraordinary items, exceeded
expenditures by $8.5 million. This is primarily due to cost-savings in governmental spending primarily due to
cost controls. Additionally, there were salary savings from unfiled positions. Following the COVID-19 pandemic
housing challenges in the area and a tough labor market have made it difficult to find qualified candidates to
fill vacant positions within the Town.

Proprietary Funds: Each of the Town’s proprietary funds ended the fiscal year with a positive net position.
The total net position for proprietary funds of the Town was $7.4 million.

Fiduciary Funds: The Town of Truckee Redevelopment Successor Agency fiduciary fund has a negative net
position due to the transfer of assets and liabilities, including a bond issuance from the former Redevelopment
Agency during fiscal 2012.

GENERAL FUND BUDGETARY HIGHLIGHTS

The General Fund Budgetary Comparison Schedule is shown on page 94. The change to transfers out budget
was related to an expected increases in funding required for capital projects in the Capital Projects fund that
did not occur due to timing issues.

General Fund total actual revenues of $31.4 million were $4.2 million more than budgeted revenues. General
Fund taxes and assessments, licenses and permits, intergovernmental revenues, and other revenues all
exceeded budgeted revenues. General Fund property tax, sales tax and transient occupancy tax collections
exceeded the expected collections by a total of $3.9 million. The interest earnings on the Town’s General Fund
investments were much lower than budgeted, accounting for the $0.4 million reduction from budgeted in use
of money and property due to low interest returns.
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General Fund actual expenditures were lower than budgeted expenditures as a result of budgetary savings,
primarily due to cost controls within the various Town divisions. The $1.0 million of savings in Public Works
was primarily related to savings in the snow removal and road maintenance divisions. The budget for snow
removal assumes a strong snow weather incident year and the budget for road maintenance assumes roads
repairs based on strong snow conditions during the winter. The winter of fiscal 2021 was mild, therefore less
snow removal and road maintenance were needed. The road maintenance division did not hire their normal
summer staff due to concerns related to COVID-19 which resulted in additional savings in the Public Works
category.

Taxes and assessments exceeded budgeted collections in both the Measure R Trails special revenue fund
and Measure V Road Maintenance special revenue fund. This was due sales and use tax collections that
exceeded expected collections. This was primarily due to the Wayfair decision, which mandated sales and use
tax collections on internet sales for businesses lacking a brick and mortar location within the taxing state.
These amounts were previously un-taxed. Sales tax collections for fiscal 2021 were strong as the Town’s
economy continued to recover and even thrived as COVID drove visitation to the area looking to escape urban
areas that were more densely populated.

Collections for charges for services were less than budgetary collections in the Facilities Impact Fees special
revenue fund and the Traffic Impact Fees special revenue fund. Fewer commercial projects applied for building
permits than anticipated in fiscal 2021. Transfers out were also below budget due to lower than expected
expenditures on planned projects in fiscal 2021. The extraordinary item in the Traffic Impact Fees special
revenue fund for fiscal 2021 represents a refund of impact fees paid in the Joeger Ranch development in
association with the roundabout associated in that development. The developer constructed the roundabout
which triggered a refund in traffic impact fees previously paid as agreed upon in the development agreement.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets. The town-wide investment in capital assets for its governmental and business-type activities
as of June 30, 2021, amounts to $181.7 million (net of depreciation and related debt). This investment in
capital assets includes land, buildings and improvements, equipment, and the road network.

Town of Truckee
Capital Assets
(in thousands of dollars)

Governmental Business-type Total
Activities Activities Total Percentage
2020 2021 2020 2021 2020 2021 Change
Land $ 7,165 § 7665 $ - $ - $ 7,165 $ 7,665 7.0%
Right of Way 57,487 57,487 - - 57,487 57,487 0.0%
Construction in Progress 17,710 7 21,490 - - 17,710 21,490 21.3%
Buildings & Improvements 23,962 23,422 161 146 24,123 23,568 -2.3%
Equipment 9,415 9,925 359 541 9,774 10,466 7.1%
Infrastructure 73,997 71,355 - - 73,997 71,355 -3.6%
TOTALS $ 189,736 $ 191,344 § 520 § 687 $ 190,256 $ 192,031

Major capital projects completed in fiscal 2021 included a roundabout at Donner Pass Road and Stockrest
Springs as well as additional guardrails throughout Town. Additions to infrastructure projects still in
construction at year-end in fiscal 2021 were related to the construction of garages at the Town’s public service
center, construction of a rebuilt bridge at Coldstream and Donner Pass Road as well as a roundabout in that
area, an extension to Church Street, and preliminary work on the Truckee River Trail phase 4.

Additional information on the Town's capital assets can be found in Note 3 C on pages 70 and 71.
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Long-term Liabilities. The Town's long-term liabilities were $14.5 million as of June 30, 2021. The majority
of the Town’s debt is lease revenue bonds used to acquire the Town’s current administrative office facility and
land for the public service center facility. Also included are the lease revenue bonds issued during fiscal 2020
to fund the construction of additional garages at the Town’s public service center facility. Additional information
on the Town’s long-term debt, including business-type activities debt, can be found in Note 3 D starting on
pages 71.

On August 22, 2019, the Town, via the Truckee Public Financing Authority, issued $4.92 million of lease
revenue financing bonds to fund the construction of additional garages at the Town’s Public Service Facility
yard. The Series 2019 Bonds are tax exempt and were sold at a premium for a total issuance of $5.21 million.
The bonds are payable over twenty-five years and have an average interest rate of 2.39%.

General obligation debts are direct obligations of the Town and are backed by the full faith and credit of the
Town requiring voter approval, and may have a tax rate set to cover repayment. State statues limit the amount
of general obligation debt to 15% of the Town's total assessed valuation which was $7.4 billion in fiscal 2021.
The Town of Truckee's debt limit is $1.4 billion. The Town does not currently have any general obligation debt
outstanding.

The Town recognized an increase in the net pension liabilities in the amount of $1.5 million, ending with a total
balance of $15.4 million in accordance with GASB 68. This was primarily related to the experience in the
pension pool that the Town participates in. The Town recognized a very small increase in the net OPEB liability,
ending with a total balance of $1.3 million in accordance with GASB 75. See Note 4 starting on page 75 for
additional details.

ECONOMIC FACTORS AND NEXT YEARS BUDGETS AND RATES

The Town continues to experience moderate residential growth. Fiscal 2021 growth was similar to fiscal 2020
and the revenue budget for fiscal 2022 included consistent activity levels for residential permits. During the
budget process for fiscal 2022 it was estimated that 100 new single-family units would be constructed within
the Town, compared with 100 budgeted units in fiscal 2021. 123 new single-family residential permits were
issued during fiscal 2021 (83 were issued in 2020), and there continues to be a significant number of permits
issued for remodel and addition related projects. 1,203 remodel and addition related permits were issued in
fiscal 2021, compared to 1,056 in fiscal 2020.

The value of commercial permits issued is expected to remain consistent or decrease slightly in fiscal 2022,
as compared to fiscal 2021. New commercial permits issued decreased for fiscal 2021 (10) when compared
to fiscal 2020 (18).

General Fund expenditures for fiscal 2022, excluding debt service, overlay reserve and capital expenditures,
were projected to increase approximately 6.3% when compared with fiscal 2021 budgeted expenditures.
Personnel costs were projected to increase 6.4% for fiscal 2022. This budgeted increase incorporates the
provisions of the memorandums of understanding with employee groups, for example, cost of living and pay-
for-performance merit increases, and accounts for increasing California Public Employee’s Retirement System
(CalPERS) retirement costs along with 7.0 additional full-time equivalent positions. Overall service and supply
costs are budgeted to increase 5.3% from the fiscal 2021 budget. Most of this increase is related to increases
in the Town'’s liability insurance premiums.

Property tax, the Town’s largest revenue source, is expected to grow by 2.8% from the fiscal 2021 budget.
This is primarily related to the steady pace of new construction noted above, along with an anticipated slowing
of sales of residential properties.

Transient occupancy tax (TOT), the Town'’s third largest revenue source, which represents 10% of revenues
collected for hotel or home stays for 30 days or less, is expected to increase 23.5% from the fiscal 2021
budgeted numbers. This budgeted increase is primarily a result of depressed budget forecasts for 2020 due
to the unpredictability of visitation in the height of the COVID-19 crisis.
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The Town's general fund is budgeted to contribute approximately $4.3 million to the Town’s capital programs.
The fiscal 2022 budget includes $25.9 million in assigned fund balance, of which $12.8 million (equal to 40%
of revenues) of general fund balance is to be assigned for contingencies, $7.4 million for long-term road
maintenance program, and $1.3 million for streetscape projects. As part of this balance, $1.5 million was also
assigned for future housing projects.

CONTACTING THE TOWN’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, investors and creditors with a
general overview of the Town of Truckee's finances and to demonstrate the Town's accountability for the
money it receives. If you have any questions about this report or need additional financial information, contact
the Administrative Services Director, at Town of Truckee, 10183 Truckee Airport Road, Truckee, CA, 96161-
3306 or ncasey@townoftruckee.com.
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Assets
Cash and investments
Cash with fiscal agent
Accounts receivable
Interest receivable
Taxes receivable
Internal balances
Due from other governments
Inventories
Prepaid costs and deposits
Loans receivable (net of allowance)
Capital assets:
Nondepreciable assets
Depreciable assets, net of depreciation
Total Assets:

Deferred Outflows of Resources
Deferred outflows
Total Deferred Outflows of Resources:

Liabilities
Accounts payable
Salaries and benefits payable
Deposits payable
Interest payable
Unearned revenue
Net pension liability
Net OPERB liability
Long-term liabilities:
Due within one year
Due in more than one year
Total Liabilities:

Deferred Inflows of Resources
Deferred inflows

Total Deferred Inflows of Resources:

Net Position
Net investment in capital assets
Restricted for:
Capital projects
Grants, taxes, and fees
Other restricted
Unrestricted
Total Net Position:

Primary Government

Governmental Business-Type

Activities Activities Total
$ 77,097,257 $ 7,585215 $ 84,682,472
338,226 - 338,226
839,355 382,596 1,221,951
156,964 3,121 160,085
4,400,367 245,715 4,646,082
643,231 (643,231) -
645,041 683,158 1,328,199
438,257 - 438,257
102,747 4,982 107,729
16,135,582 - 16,135,582
86,641,978 - 86,641,978
104,702,474 686,635 105,389,109
292,141,479 8,948,191 301,089,670
5,139,415 286,435 5,425,850
5,139,415 286,435 5,425,850
1,475,896 276,823 1,752,719
973,162 - 973,162
349,690 500 350,190
51,501 - 51,501
250,929 321,516 572,445
14,566,272 852,712 15,418,984
1,232,180 129,544 1,361,724
830,668 10,775 841,443
13,557,839 109,419 13,667,258
33,288,137 1,701,289 34,989,426
323,483 88,376 411,859
323,483 88,376 411,859
178,887,436 686,635 179,574,071
5,049,988 - 5,049,988
33,297,947 - 33,297,947
338,226 - 338,226
46,095,677 6,758,326 52,854,003
$ 263,669,274 $ 7444961 § 271,114,235

The notes to the financial statements are an integral part of this statement.
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Program Revenues

Charges for Operating Grants  Capital Grants and
Functions/Programs Expenses Services and Contributions Contributions
Primary Government
Governmental Activities:
General Government $ 8,168,742 $ 890,871 $ 211,198  $ -
Public Safety 8,135,739 252,069 359,527 -
Public Works 16,916,797 3,445,817 3,212,736 2,624,048
Community Development 1,291,870 244,373 - -
Facilities 1,583,861 - - -
Debt Service 1,000 - - -
Interest 392,409 - - -
Total Governmental Activities: 36,490,418 4,833,130 3,783,461 2,624,048
Business-Type Activities:
Parking 532,643 814,428 - -
Transit 1,587,705 238,283 1,379,242 -
Solid Waste 4,900,729 4,986,176 - -
Building 1,539,593 2,353,974 - -
Total Business-Type Activities: 8,560,670 8,392,861 1,379,242 -
Total Primary Government: $ 45,051,088 $ 13,225,991  §$ 5162,703 $ 2,624,048

Page 1 of 2

The notes to the financial statements are an integral part of this statement.
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Net (Expense) Revenue and Changes in Net Position

Primary Government

Governmental Business-Type
Functions/Programs Activities Activities Total
Primary Government
Governmental Activities:
General Government $ (7,066,673) $ - (7,066,673)
Public Safety (7,524,143) - (7,524,143)
Public Works (7,634,196) - (7,634,196)
Community Development (1,047,497) - (1,047,497)
Facilities (1,583,861) - (1,583,861)
Debt Service (1,000) - (1,000)
Interest (392,409) - (392,409)
Total Governmental Activities: (25,249,779) - (25,249,779)
Business-Type Activities:
Parking - 281,785 281,785
Transit - 29,820 29,820
Solid Waste - 85,447 85,447
Building - 814,381 814,381
Total Business-Type Activities: - 1,211,433 1,211,433
Total Primary Government: (25,249,779) 1,211,433 (24,038,346)
Taxes:
Property taxes 13,089,533 - 13,089,533
Sales and use taxes 11,485,138 - 11,485,138
Transient occupancy taxes 5,463,657 - 5,463,657
Property transfer taxes 591,441 - 591,441
Franchise taxes 1,357,099 - 1,357,099
Grants and contributions - unrestricted 1,948,039 - 1,948,039
Interest and investment earnings 527,874 30,910 558,784
Miscellaneous 516,959 14,310 531,269
Transfers (17,432) 17,432 -
Total General Revenues, Special ltems,
and Transfers: 34,962,308 62,652 35,024,960
Change in Net Position: 9,712,529 1,274,085 10,986,614
Net Position - Beginning 253,956,745 6,170,876 260,127,621
Net Position - Ending: $ 263,669,274 $ 7,444,961 271,114,235

(Continued) Page 2 of 2

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
BALANCE SHEET - GOVERNMENTAL FUNDS
JUNE 30, 2021

Capital Projects Town Bond Measure R Trails
General Fund Reserve Fund Fund
Assets
Cash and investments $ 38,138,413 $ 60,613 $ - $ 6,062,828
Cash with fiscal agent - - 338,226 -
Accounts receivable 213,253 582,110 - -
Interest receivable 140,956 - - 2,839
Taxes receivable 3,368,904 - - 326,759
Due from other funds 643,231 - - -
Due from other governments 42,112 573,601 - -
Inventories 438,257 - - -
Prepaid costs and deposits 102,747 - - -
Loans receivable 1,953,159 - - -
Total Assets: $ 45,041,032 $ 1,216,324  $ 338,226 % 6,392,426
Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:

Accounts payable $ 343,838 $ 901,345 $ - $ 101

Salaries and benefits payable 973,162 - - -

Deposits payable 245,612 24,078 - -

Unearned revenue 1,479 74,556 - -
Total Liabilities: 1,564,091 999,979 - 101
Deferred Inflows of Resources:

Deferred inflows 1,973,395 1,094,071 - -
Total Deferred Inflows of Resources: 1,973,395 1,094,071 - -
Fund Balances:

Nonspendable 541,004 - - _

Restricted 231,390 - 338,226 6,392,325

Assigned 25,417,083 (877,726) - -

Unassigned 15,314,069 - - -
Total Fund Balances: 41,503,546 (877,726) 338,226 6,392,325

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances: $ 45,041,032 $ 1,216,324  $ 338,226 $ 6,392,426

Page 1 of 3

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
BALANCE SHEET - GOVERNMENTAL FUNDS (CONTINUED)

JUNE 30, 2021

Traffic Impact Fees
Fund Debt Service Fund

Measure V Road
Maintenance Fund

HOME Grant Fund

Assets
Cash and investments $ 9,225,542  $ -
Cash with fiscal agent - -
Accounts receivable 2,647 -
Interest receivable 4,604 -
Taxes receivable - -
Due from other funds - -
Due from other governments - -
Inventories - -
Prepaid costs and deposits - -
Loans receivable - -

$ 6,029,808

10,349,819

Total Assets: $ 9,232,793 $ -

$ 6,693,310

$ 10,349,819

Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:
Accounts payable $ 401  $ -
Salaries and benefits payable - -
Deposits payable - -
Unearned revenue 249,450 -

$ 198

Total Liabilities: 249,851 -

198

Deferred Inflows of Resources:
Deferred inflows - -

10,349,819

Total Deferred Inflows of Resources: - -

10,349,819

Fund Balances:
Nonspendable - -
Restricted 8,982,942 -
Assigned - -
Unassigned - -

6,693,112

Total Fund Balances: 8,982,942 -

6,693,112

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances: $ 9,232,793 $ -

$ 6,693,310

$ 10,349,819

(Continued) Page 2 of 3

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
BALANCE SHEET - GOVERNMENTAL FUNDS (CONTINUED)
JUNE 30, 2021

Town Special Other Total
Service Areas Governmental Governmental
Fund Funds Funds
Assets
Cash and investments $ 5,603,335 $ 11,976,717  $ 77,097,256
Cash with fiscal agent - - 338,226
Accounts receivable - 41,344 839,354
Interest receivable 2,863 3,137 156,964
Taxes receivable 39,183 4,585 4,400,368
Due from other funds - - 643,231
Due from other governments - 29,326 645,039
Inventories - - 438,257
Prepaid costs and deposits - - 102,747
Loans receivable - 3,832,608 16,135,586
Total Assets: $ 5,645,381 $ 15,887,717  $ 100,797,028
Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:
Accounts payable $ 237  $ 229,776  $ 1,475,896
Salaries and benefits payable - - 973,162
Deposits payable - 80,000 349,690
Unearned revenue - 1,675,360 2,000,845
Total Liabilities: 237 1,985,136 4,799,593
Deferred Inflows of Resources:
Deferred inflows - 2,167,462 15,584,747
Total Deferred Inflows of Resources: - 2,167,462 15,584,747
Fund Balances:
Nonspendable - - 541,004
Restricted 5,645,144 6,230,760 34,513,899
Assigned - 5,504,359 30,043,716
Unassigned - - 15,314,069
Total Fund Balances: 5,645,144 11,735,119 80,412,688
Total Liabilities, Deferred Inflows of
Resources, and Fund Balances: $ 5,645,381 $ 15,887,717 $ 100,797,028

(Continued) Page 3 of 3

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES
TO THE GOVERNMENT-WIDE STATEMENT OF NET POSITION
JUNE 30, 2020

Total Governmental Fund Balances $ 80,412,688

Amounts reported for governmental activities in the Statement of Net Position are different
because:

Capital assets ($271,840,676), net of accumulated depreciation ($80,496,224), used in
governmental activities are not financial resources and therefore are not reported in the
governmental funds. 191,344,452

Long-term liabilities, including bonds payable, bond interest payable, and compensated absences,
are not due and payable in the current period and therefore are not reported in the governmental
fund financial statements. (14,440,008)

Long-term pension liability, which is based on GASB 68 reporting requirements, is not due and
payable in the current period and therefore is not reported in the governmental fund financial

statements.
Net Pension Liability (14,566,272)
Deferred outflows, related to pension expense 4,327,807
Deferred inflows, related to pension expense (292,675)

Long-term OPEB liability, which is based on GASB 75 reporting requirements, is not due and
payable in the current period and therefore is not reported in the governmental fund financial

statements.
Net OPEB liability (1,232,180)
Deferred outflows, related to OPEB expense 811,608
Deferred inflows, related to OPEB expense (30,808)
Adjustment to deferred inflows of resources for grant receivables, miscellaneous receivables, long-
term loan payments, accrued interest, and new loans. 17,334,663
Net Position of Governmental Activities $ 263,669,274

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

Revenues
Taxes and assessments
Licenses and permits
Fines and forfeitures
Use of money and property
Intergovernmental revenues
Charges for services
Other revenues

Total Revenues:

Expenditures
Current:

General Government
Public Safety
Public Works
Community Development
Facilities
Capital Outlay

Debt service:
Debt Service
Principal
Interest

Total Expenditures:

GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Excess (Deficiency) of Revenues

Over (Under) Expenditures:

Other financing sources (uses):

Transfers in
Transfers out

Total Other financing sources

(uses):

Extraordinary items
Total Extraordinary items:

Net Change in Fund Balances:

Fund Balances - Beginning

Prior Period Adjustment (Note 7)

Fund Balances - Ending:

Page 1 of 3

The notes to the financial statements are an integral part of this statement.
-36 -

Capital Projects Town Bond Measure R Trails
General Fund Reserve Fund Fund

$ 26,218,324 $ - - $ 1,754,375
558,435 - - -
143,311 - - -
15,709 - 356 16,790
2,322,935 1,191,563 - -
1,483,602 - - -
622,441 218,659 - -
31,364,757 1,410,222 356 1,771,165
6,123,580 1,437,526 - -
6,883,857 - - -
6,261,545 1,512,380 - 1,043
1,205,906 - - -
1,569,389 - - -
25,250 9,385,463 - -
22,069,527 12,335,369 - 1,043
9,295,230 (10,925,147) 356 1,770,122
2,146,616 9,596,417 - -
(6,683,022) (6,250) (344) (547,940)
(4,536,406) 9,590,167 (344) (547,940)
4,758,824 (1,334,980) 12 1,222,182
36,744,722 457,254 338,214 5,301,880
- - - (131,737)

$ 41,503,546 $ (877,726) 338,226 $ 6,392,325




TOWN OF TRUCKEE, CALIFORNIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Traffic Impact Fees Measure V Road
Fund Debt Service Fund Maintenance Fund HOME Grant Fund

Revenues
Taxes and assessments $ - $ -3 3,532,918 $ -
Licenses and permits - - - -
Fines and forfeitures - - - -
Use of money and property 5,481 - 38,056 -
Intergovernmental revenues - - - -
Charges for services 1,057,713 - - -
Other revenues - - - -

Total Revenues: 1,063,194 - 3,570,974 -

Expenditures
Current:
General Government - - - -
Public Safety - - - -
Public Works 11,931 - 1,669 -
Community Development - - - -
Facilities - - - -
Capital Outlay - - - -

Debt service:
Debt Service - 1,000 - -
Principal - 560,000 - -
Interest - 392,410 - -

Total Expenditures: 11,931 953,410 1,669 -

Excess (Deficiency) of Revenues
Over (Under) Expenditures: 1,051,263 (953,410) 3,569,305 -

Other financing sources (uses):
Transfers in - 953,410 6,250 -
Transfers out (1,370,090) - (99,609) -

Total Other financing sources
(uses): (1,370,090) 953,410 (93,359) -

Extraordinary items (538,708) - - -

Total Extraordinary items: (538,708) - - -

Net Change in Fund Balances: (857,535) - 3,475,946 -
Fund Balances - Beginning 9,840,477 - 3,085,429 -
Prior Period Adjustment (Note 7) - - 131,737 -

Fund Balances - Ending: $ 8,982,942 $ - $ 6,693,112 $ -

(Continued) Page 2 of 3

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Town Special Other Total
Service Areas Governmental Governmental
Fund Funds Funds
Revenues
Taxes and assessments $ 776,650 $ 3,099,528 $ 35,381,795
Licenses and permits - - 558,435
Fines and forfeitures - - 143,311
Use of money and property 10,162 125,788 212,342
Intergovernmental revenues - 1,184,252 4,698,750
Charges for services - 636,360 3,177,675
Other revenues - 342,596 1,183,696
Total Revenues: 786,812 5,388,524 45,356,004
Expenditures
Current:
General Government - - 7,561,106
Public Safety - 28,040 6,911,897
Public Works 4,913 109,528 7,903,009
Community Development - 14,079 1,219,985
Facilities - 462 1,569,851
Capital Outlay - 1,346,256 10,756,969
Debt service:
Debt Service - - 1,000
Principal - - 560,000
Interest - - 392,410
Total Expenditures: 4,913 1,498,365 36,876,227
Excess (Deficiency) of Revenues
Over (Under) Expenditures: 781,899 3,890,159 8,479,777
Other financing sources (uses):
Transfers in - 222,316 12,925,009
Transfers out (1,023,367) (3,211,819) (12,942,441)
Total Other financing sources
(uses): (1,023,367) (2,989,503) (17,432)
Extraordinary items - - (538,708)
Total Extraordinary items: - - (538,708)
Net Change in Fund Balances: (241,468) 900,656 7,923,637
Fund Balances - Beginning 5,886,612 10,834,463 72,489,051
Prior Period Adjustment (Note 7) - - -
Fund Balances - Ending: $ 5,645,144  $ 11,735,119  § 80,412,688

(Continued) Page 3 of 3

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES OF THE GOVERNMENTAL FUNDS TO THE GOVERNMENT-WIDE
STATEMENT OF ACTIVITIES - GOVERNMENTAL ACTIVITIES

JUNE 30, 2021

The schedule below reconciles the net changes in fund balances reported on the governmental funds Statement of
Revenues, Expenditures, and Changes in Fund Balances, which measure only changes in current assets and
current liabilities on the modified accrual basis, with the changes in net position of governmental activities reported
in the Statement of Activities, which is prepared on the full accrual basis.

Net Change in Fund Balances - Total Governmental Funds $ 7,923,637

Amounts reported for governmental activities in the Statement of Activities are different
because:

Governmental funds report capital outlays as expenditures. However, in the Statement of

Activities the cost of those assets is allocated over their estimated useful lives and reported as

depreciation expense. This is the amount by which capital outlays ($10,756,969) exceeded

depreciation expense ($9,149,525) in the current period. 1,607,446

Some revenues reported in the Statement of Activities will not be collected for several months

after the Town's year end and do not provide current financial resources and therefore are not

reported as revenues in the governmental fund financial statements ($1,199,078). Some

revenues reported in prior year Statement of Activities were recognized in the governmental

funds in current year ($204,295) 994,783

Debt proceeds provide current financial resources to governmental funds, but issuing debt

increases long-term liabilities in the Statement of Net Position. Repayment of principal is an

expenditure in the governmental funds, but the repayment reduces long-term liabilities in the

Statement of Net Position. This is the net amount of proceeds less principal repayments. 560,000

Repayment of long-term receivables is treated as revenue in the governmental fund financial
statements, but the repayment reduces long-term receivables in the Statement of Net Position.
Issuance of long-term receivables is treated as an expenditure in the governmental fund
financial statements, but the issuance increases long-term receivables in the Statement of Net
Position. Also, interest accrued on long-term loans increases unearned revenue in the
governmental funds, but increases revenue in the Statement of Activities.

Loan program receipts (445,945)
Long-term loan interest accrual 315,530

Some expenses reported in the Statement of Activities do not require the use of current financial
resources and therefore are not reported as expenditures in the governmental fund financial
statements.

Change in compensated absences (12,920)
Amortization of bond discount, cost of issuance and refunding difference 25,015
Increase of pension expense based on GASB 68 adjustments (1,175,306)
Other post-employment benefits (79,711)
Change in Net Position of Governmental Activities $ 9,712,529

The notes to the financial statements are an integral part of this statement.
-39-



TOWN OF TRUCKEE, CALIFORNIA
STATEMENT OF NET POSITION - PROPRIETARY FUNDS
JUNE 30, 2021

Enterprise Funds

Parking Fund Transit Fund Solid Waste Fund
Assets
Current Assets:
Cash and investments $ 2,294,434  $ - $ 777,326
Accounts receivable, net of allowance 34,230 1,006,084 271,155
Interest receivable 989 - 237
Prepaid costs 4,982 - -
Due to other funds - (643,231) -
Total Current Assets: 2,334,635 362,853 1,048,718
Noncurrent Assets:
Capital assets:
Depreciable capital assets 175,037 1,083,253 32,007
Less: accumulated depreciation (80,882) (536,225) (32,007)
Total Noncurrent Assets: 94,155 547,028 -
Total Assets: 2,428,790 909,881 1,048,718
Deferred Outflows of Resources
Deferred outflows 48,568 39,790 28,041
Total Deferred Outflows of Resources: 48,568 39,790 28,041
Liabilities
Current Liabilities:
Accounts payable 12,407 138,731 24,071
Deposits payable - - -
Unearned revenue - 321,516 -
Compensated absences 3,036 2,632 797
Total Current Liabilities: 15,443 462,879 24,868
Noncurrent Liabilities:
Net pension liability 158,005 151,852 104,856
Net OPEB liability 16,030 5,736 13,374
Compensated absences 14,047 19,992 13,270
Total Noncurrent Liabilities: 188,082 177,580 131,500
Total Liabilities: 203,525 640,459 156,368
Deferred Inflows of Resources
Deferred inflows 12,895 9,272 11,681
Total Deferred Inflows of Resources: 12,895 9,272 11,681
Net Position
Unrestricted 2,260,938 299,940 908,710
Total Net Position: $ 2,260,938 $ 299940 $ 908,710
Page 1 of 2

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
STATEMENT OF NET POSITION - PROPRIETARY FUNDS (CONTINUED)
JUNE 30, 2021

Enterprise Funds

Building and
Safety Fund Total
Assets
Current Assets:
Cash and investments $ 4513455 $ 7,585,215
Accounts receivable, net of allowance - 1,311,469
Interest receivable 1,895 3,121
Prepaid costs - 4,982
Due to other funds - (643,231)
Total Current Assets: 4,515,350 8,904,787
Noncurrent Assets:
Capital assets:
Depreciable capital assets 303,845 1,594,142
Less: accumulated depreciation (258,393) (907,507)
Total Noncurrent Assets: 45 452 686,635
Total Assets: 4,560,802 9,591,422
Deferred Outflows of Resources
Deferred outflows 170,036 286,435
Total Deferred Outflows of Resources: 170,036 286,435
Liabilities
Current Liabilities:
Accounts payable 101,614 276,823
Deposits payable 500 500
Unearned revenue - 321,516
Compensated absences 4,310 10,775
Total Current Liabilities: 106,424 609,614
Noncurrent Liabilities:
Net pension liability 437,999 852,712
Net OPEB liability 94,404 129,544
Compensated absences 62,110 109,419
Total Noncurrent Liabilities: 594 513 1,091,675
Total Liabilities: 700,937 1,701,289
Deferred Inflows of Resources
Deferred inflows 54,528 88,376
Total Deferred Inflows of Resources: 54,528 88,376
Net Position
Unrestricted 3,975,373 7,444,961
Total Net Position: $ 3,975,373  $ 7,444,961

(Continued) Page 2 of 2

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

PROPRIETARY FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Operating Revenues
Charges for services
Fines and forfeitures

Total Operating Revenues:

Operating Expenses
Salaries and benefits
Services and supplies
Depreciation

Total Operating Expenses:

Operating Income (Loss):

Nonoperating Revenues (Expenses)
Intergovernmental revenues
Interest Expense
Miscellaneous

Total Nonoperating Revenues (Expenses):

Income (Loss) Before Contributions and
Transfers:

Transfers in

Transfers out
Change in Net Position:

Total Net Position - Beginning
Total Net Position - Ending:

Page 1 of 2

Enterprise Funds

Parking Fund

Transit Fund

Solid Waste Fund

$ 725894 $ 238,283  $ 4,986,176
88,534 - -

814,428 238,283 4,986,176

205,295 197,367 257,704

312,973 1,315,849 4,643,025

14,375 74,488 -

532,643 1,587,704 4,900,729

281,785 (1,349,421) 85,447

- 1,379,242 -

17,517 (2,641) 3,052

- 5,802 -

17,517 1,382,403 3,052

299,302 32,982 88,499

7,419 42,047 ]

- (32,034) -

306,721 42,995 88,499
1,954,217 256,945 820,211

$ 2,260,938 $ 299,940 $ 908,710

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
PROPRIETARY FUNDS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Enterprise Funds

Building and
Safety Fund Total

Operating Revenues

Charges for services $ 2,350,687 $ 8,301,040

Fines and forfeitures 3,287 91,821
Total Operating Revenues: 2,353,974 8,392,861
Operating Expenses

Salaries and benefits 780,997 1,441,363

Services and supplies 741,430 7,013,277

Depreciation 17,167 106,030
Total Operating Expenses: 1,539,594 8,560,670
Operating Income (Loss): 814,380 (167,809)
Nonoperating Revenues (Expenses)

Intergovernmental revenues - 1,379,242

Interest Expense 12,982 30,910

Miscellaneous 8,508 14,310
Total Nonoperating Revenues (Expenses): 21,490 1,424,462
Income (Loss) Before Contributions and 835,870 1,256,653
Transfers:

Transfers in - 49,466

Transfers out - (32,034)
Change in Net Position: 835,870 1,274,085

Total Net Position - Beginning 3,139,503 6,170,876
Total Net Position - Ending: $ 3,975,373 % 7,444,961

(Continued) Page 2 of 2

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
STATEMENT OF CASH FLOWS - PROPRIETARY FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Cash Flows from Operating Activites
Cash receipts from customers
Payments to suppliers
Payments to employees
Net cash provided (used) by operating activities

Cash Flows from Non-Capital Financing Activities
Intergovernmental revenues
Transfers from/(to) other funds
Interfund loans

Net cash provided (used) by noncapital financing activities

Cash Flows from Capital and Related Financing
Acquisition of capital assets

Net cash provided (used) by capital and related financing

activities

Cash Flows from Investing Activities
Interest received on investments
Net cash provided (used) by investing activities
Net increase (decrease) in cash and cash equivalents
Balances - beginning of year
Balances - end of the year

Reconciliation of operating income (loss) to net cash
provided (used) by operating activities:
Operating Income (Loss)
Adjustments to reconcile operating income (loss) to net
cash provided (used) by operating activities:
Depreciation

Pension & OPEB
Decrease (increase) in:

Accounts Receivable
Prepaid Expenses
Increase (decrease) in:
Compensated absences
Changes in assets and liabilities:
Accounts payable
Deposits payable
Net cash provided (used) by operating activities

CASH RECONCILIATION
Actual Balance - end of year

Page 1 of 2

Enterprise Funds

Parking Fund

Transit Fund

Solid Waste Fund

$ 821,681 $ (225,170)  $ 4,963,109
(315,105) (1,382,023) (4,656,789)
(196,792) (181,000) (245,308)

309,784 (1,788,193) 61,012

- 932,032 -

7,419 10,013 -

- 643,231 -

7,419 1,585,276 -

(43,105) (229,681) -

(43,105) (229,681) -

20,753 (1,973) 3,753

20,753 (1,973) 3,753

294,851 (434,571) 64,765
1,999,583 434,571 712,561

$ 2294434  $ - S 777,326
$ 281,785 $ (1,349,422)  $ 85,447
14,375 74,488 )

10,322 16,520 10,929

7,253 (463,455) (23,067)

(4,982) - -

(1,819) (150) 1,467

2,850 (66,174) (13,764)

$ 309,784 ' $ (1,788,193) _ $ 61,012
$ 2,294,434 $ -8 777,326

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
STATEMENT OF CASH FLOWS - PROPRIETARY FUND (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Enterprise Funds

Building and
Safety Fund Total

Cash Flows from Operating Activites

Cash receipts from customers $ 2,362,522 $ 7,922,142

Payments to suppliers (651,115) (7,005,032)

Payments to employees (739,696) (1,362,796)
Net cash provided (used) by operating activities 971,711 (445,686)
Cash Flows from Non-Capital Financing Activities

Intergovernmental revenues - 932,032

Transfers from/(to) other funds - 17,432

Interfund loans - 643,231
Net cash provided (used) by noncapital financing activities - 1,592,695
Cash Flows from Capital and Related Financing

Acquisition of capital assets - (272,786)
Net cash provided (used) by capital and related financing
activities - (272,786)
Cash Flows from Investing Activities

Interest received on investments 17,999 40,532
Net cash provided (used) by investing activities 17,999 40,532
Net increase (decrease) in cash and cash equivalents 989,710 914,755
Balances - beginning of year 3,523,745 6,670,460
Balances - end of the year $ 4,513,455 $ 7,585,215

Reconciliation of operating income (loss) to net cash
provided (used) by operating activities:
Operating Income (Loss) $ 814,380 §$ (167,810)
Adjustments to reconcile operating income (loss) to net
cash provided (used) by operating activities:

Depreciation 17,167 106,030
Pension & OPEB 33,526 71,297
Decrease (increase) in:
Accounts Receivable 10,706 (468,563)
Prepaid Expenses - (4,982)
Increase (decrease) in:
Compensated absences 7,774 7,272
Changes in assets and liabilities:
Accounts payable 90,315 13,227
Deposits payable (2,157) (2,157)
Net cash provided (used) by operating activities $ 971,711 $ (445,686)

CASH RECONCILIATION
Actual Balance - end of year $ 4,513,455 $ 7,585,215

(Continued) Page 2 of 2

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA

STATEMENT OF NET POSITION - FIDUCIARY FUND

JUNE 30, 2021

Assets
Investments, held with trustees
Interest receivable
Notes receivable
Capital assets:
Depreciable capital assets
Less: accumulated depreciation
Total Capital assets:
Total Assets:

Liabilities
Accounts payable
Interest payable
Long-term liabilities:
Due within one year
Due in more than one year
Total Long-term liabilities:
Total Liabilities:

Net Position
Held in trust for other purposes
Total Net Position:

The notes to the financial statements are an integral part of this statement.
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Redevelopment

Successor Agency

Fund

$

1,061,745
286
183,104

217,816
(217,816)

1,245,135

98
127,833

404,759
10,696,359

11,101,118

11,229,049

(9,983,914)

$

(9,983,914)




TOWN OF TRUCKEE, CALIFORNIA

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
FIDUCIARY FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Redevelopment

Successor Agency
Fund

Additions

Property taxes $ 886,089

Use of money and property 6,559

Other revenue 108,898
Total Additions: 1,001,546
Deductions

Program expenses 250

Administrative expenses 102,890

Interest and fiscal agency expenses 501,627

Noncash expenses: depreciation, amortization, loan
forgiveness (14,561)
Total Deductions: 590,206
Change in Net Position: 411,340

Net Position - Beginning (10,395,254)
Net Position - Ending: $ (9,983,914)

The notes to the financial statements are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

NOTE 1: FINANCIAL REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Description of Government-Wide Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the non-fiduciary activities of the primary government and its
component units. The fiduciary activities are only reported in the fund financial statements.
Governmental activities, which are normally supported by taxes, intergovernmental revenues, and
other non-exchange transactions, are reported separately from business-type activities, which rely
to a significant extent on fees and charges to external customers to continue operations. Likewise,
the primary government is reported separately from certain legally separate component units for
which the primary government is financially accountable.

Reporting Entity

The Town of Truckee (Town) incorporated on March 23, 1993 and became a charter city on
September 15, 1995. It is governed under the laws governing charter cities and other applicable
state statutes. The Town operates under a Council form of government and provides the following
services: public safety, maintenance of roadways, public improvements, community planning,
zoning, general administrative services, solid waste, building and safety, parking, and transit.

The governmental reporting entity consists of the Town (Primary Government) and its component
units. Component units are legally separate organizations for which the Primary Government, and
therefore the Council, is financially accountable. Additionally, there are other organizations whose
component unit nature and significant relationship with the Town are such that exclusion would
cause the Town’s financial statements to be misleading or incomplete. Financial accountability is
defined as the appointment of a voting majority of the component unit's board, and either (i) the
Town’s ability to impose its will on the organization or (ii) there is potential for the organization to
provide a financial benefit to or impose a financial burden on the Town.

Reporting for component units on the Town’s financial statements can be blended or discretely
presented. Blended component units are, although legally separate entities, in substance part of the
Town’s operations, and therefore, data from these units are combined with data of the primary
government. Discretely presented component units would be reported in a separate column in the
government-wide financial statements to emphasize that the unit is legally separate from the primary
government.

For financial reporting purposes, the Town’s basic financial statements include all activities that are
controlled by or are dependent upon the actions taken by the Town Council.

Blended Component Units

Component Units that are blended into the reporting activity types of the Town’s report are presented
below:
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Truckee Public Financing Authority

The Truckee Public Financing Authority is a public agency created under a joint exercise of powers
agreement between the Town and the former Town of Truckee Redevelopment Agency (now the
Redevelopment Successor Agency). The governing body is substantially the same as the primary
government, and the Town and the component unit are financially interdependent. Because the unit
meets all criteria of a component unit, the unit is presented by blending with the primary government.
Separate audited financial statements for the Truckee Public Financing Authority are not issued.

Debt of the Truckee Public Financing Authority related to Town operations is shown as long-term
debt of the Town. Debt related to the Redevelopment Successor Agency is shown as debt of the
fiduciary fund.

Discretely Presented Component Units

There are no component units of the Town that meet the criteria for discrete presentation.

Basis of Presentation

Government-Wide Financial Statements

The statement of net position and statement of activities display information about the primary
government, the Town, and its component unit. These statements include the financial activities of
the overall government, except for fiduciary activities. Eliminations have been made to minimize the
double counting of internal activities. These statements distinguish between the governmental and
business-type activities of the Town. Governmental activities, which are normally supported by taxes
and inter-governmental revenues, are reported separately from business-type activities, which rely
to a significant extent on fees charged to external parties. The statement of activities presents a
comparison between direct expenses and program revenues for each different identifiable activity
of the Town’s business-type activities and for each function of the Town’s governmental activities.
Direct expenses are those that are specifically associated with a program or function, and therefore
are clearly identifiable to a particular function. Program revenues include (i) charges paid by the
recipient of goods and services offered by the program and (ii) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular program. Revenues that
are not classified as program revenues, including all taxes, are presented instead as general
revenues.

Fund Financial Statements

Fund financial statements of the reporting entity are organized into funds, each of which is
considered a separate accounting entity. Each fund is accounted for by providing a separate set of
self-balancing accounts that constitute its assets, deferred outflows of resources, liabilities, deferred
inflows of resources, fund equity, revenues, and expenditures. Funds are organized into three major
categories: governmental, proprietary, and fiduciary. An emphasis is placed on major funds within
the governmental and proprietary categories. A fund is considered major if it is the primary operating
fund of the Town or meets both of the following criteria:

Total assets and deferred outflows of resources, liabilities and deferred inflows of resources,
revenues or expenditures of that individual governmental or proprietary fund are at least 10% of the
corresponding total for all funds of that category or type; and

Total assets and deferred outflows of resources, liabilities and deferred inflows of resources,
revenues or expenditures of the individual governmental or proprietary fund are at least 5% of the
corresponding total for all governmental and proprietary funds combined.
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The Town reports the following major governmental funds:

The General Fund is used to account for all revenues and expenditures necessary to carry out basic
governmental activities of the Town that are not accounted for through other funds. For the Town,
the General Fund includes such activities as public safety, maintenance of streets, public
improvements, planning, zoning, housing, sustainability, economic development and general
administrative services.

The Capital Projects Fund is used to account for the expenditures of major capital acquisitions and
construction undertaken by the Town. Expenditures are funded via transfer of resources from various
Town special revenue funds, enterprise funds and the General Fund, as well as receipt of grant
funds and miscellaneous private contributions.

The Town Bond Reserve Fund is used to hold the balance of reserve accounts and monies held in
escrow for outstanding Town-issued debt.

The Measure R Trails Fund is a special revenue fund used to account for revenue and expenditures
related to a 4 percent sales and use tax, passed in June of 2014. The revenues generated by this
sales tax are collected for use in trail construction and maintenance within the Town boundaries.

The Traffic Impact Fees Fund is a special revenue fund used to account for traffic impact fee
revenues and the associated expenditures. The impact fees are collected along with permitting fees
for specific development projects in the Town and are used to offset the traffic impacts on existing
Town roads caused by the new development.

The Debt Service Fund is a special revenue fund used to track payment of debt principal and interest
on the Town’s outstanding bonds. This fund receives transfers in of resources from other Town funds
(primarily the General Fund) to meet the payment obligations.

The Measure V Road Maintenance Fund is a special revenue fund used to account for revenue and
expenditures related to a 2 percent sales and use tax, passed in November of 2008. These funds
are collected for use on road maintenance and related infrastructure within the Town.

HOME Grant Fund is a special revenue fund used to account for activity of various HOME grant
programs facilitated by the town to fund long-term down payment assistance loans for low/very low-
income housing units.

The Town Special Service Areas (TSSA) Funds are collected as part of property tax in certain Town
neighborhoods and are available for use on enhanced road and transportation related maintenance
services within those areas.
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The Town reports the following proprietary funds:

The Parking Fund is an enterprise fund used to account for the operation of the Town’s downtown
parking facilities.

The Transit Fund is an enterprise fund used to account for the operations of public transportation.

The Solid Waste Fund is an enterprise fund used to account for regular garbage collection services,
collection of yard waste, and recycling and waste reduction programs. Services are provided to
residences and business on a user charge basis.

The Building and Safety Fund is an enterprise fund used to account for the operations of the division
in enforcing State and Town laws and regulations concerning the safety of structures.

The Town reports the following fiduciary fund:

The Redevelopment Successor Agency (RSA) Fund is used to account for the activities of the former
Truckee Redevelopment Agency formed in accordance with State law.

Basis of Accounting and Measurement Focus

The government-wide and proprietary fund financial statements are reported using the economic
resource focus and accrual basis of accounting. Revenues are recorded when earned and expenses
are recorded at the time the liabilities are incurred, regardless of when the related cash flows take
place. Non-exchange transactions, in which the Town gives (or receives) value without directly
receiving (or giving) equal value in exchange, include property and sales tax, grants, entitiements
and donations. On an accrual basis, revenue from property taxes is recognized in the fiscal year for
which the taxes are levied. Revenues from sales tax are recognized in the period in which the
underlying transaction takes place. Revenues from grants, entittements and donations are
recognized in the fiscal year in which all eligible requirements have been satisfied.

Governmental funds are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Under this method, revenues are recognized when
measurable and available. Property and sales taxes, interest, certain state and federal grants, and
charges for services are accrued when their receipt occurs within sixty days after the end of the
accounting period. This is the criteria for receipts to be both considered measurable and available.
Expenditures are generally recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, as well as expenditures related to claims and judgments are
recorded only when payment is due. General capital asset acquisitions are reported as expenditures
in governmental funds. Proceeds of general long-term debt and capital leases are reported as other
financing sources

Operating expenses for proprietary enterprise funds include the cost of sales and services,
administrative expenses, and depreciation on capital assets. All revenues and expenses not meeting
this definition are reported as non-operating revenue and expenses.

Fiduciary funds are used to account for assets held by the Town in a trustee capacity or as an agent
for individuals, private organizations, other governments, or other funds. These funds share
characteristics with both governmental and proprietary funds. Therefore, fiduciary funds use the
measurements focus and basis of accounting most appropriate to their specific operations.
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D. Budgetary Information

Budgetary Basis of Accounting: Annual budgets are adopted on a basis consistent with generally
accepted accounting principles for the General Fund, the Measure R Trails Fund, the Traffic Impact
Fees Fund, the Measure V Road Maintenance Fund, and the Town Special Service Areas Fund.
The HOME Grant Fund does not have an appropriated budget since other means control the use of
these resources (e.g., grant awards). The following non-major special revenue funds have legally
adopted budgets: Air Quality Mitigation Fund, Brickelltown Maintenance Fund, and Facilities Impact
Fees Fund.

The appropriated budget is prepared by fund, function and department. The Town of Truckee’s Town
Manager can make transfers within a specific fund. Transfers between funds requires approval of
the Council. The legal level of budget control (i.e., the level at which expenditures may not legally
exceed appropriations) is at the fund level.

Appropriations in all budgeted funds lapse at the end of the fiscal year.

E. Cash and Cash Equivalents

For purposes of the accompanying statements of cash flows, the enterprise funds consider all highly
liquid investments with a maturity of three months or less when purchased, and their equity in the
Town’s investment pool, to be cash equivalents.

F. Investments

The Town pools cash and investments of all funds except for amounts held by fiscal agent. Each
fund’s share in this pool is displayed in the accompanying financial statements as cash and
investments. State statutes authorize the Town to invest its cash surplus in obligations of the U.S.
treasury, agencies and instrumentalities, corporate bonds, medium term notes, bankers’
acceptances, certificates of deposit, commercial paper, repurchase agreements, and the State of
California Local Agency Investment Fund. Investment income from pooled investments is allocated
to all funds in the pool. Interest is allocated based on average month end cash balance amounts for
each fund as a percentage of the total balance. Income from non-pooled investments is recorded
based on specific investments held by the fund. Interest income is recorded in the fund that earned
the interest.

The Town categorizes the fair value measurements of its investments based on the hierarchy
established by generally accepted accounting principles. The fair value hierarchy, which has three
levels, is based on the valuation inputs used to measure an asset’s fair value: Level 1 inputs are
quoted prices in an active market for identical assets; Level 2 inputs are significant other observable
inputs; Level 3 inputs are significant unobservable inputs. The Town does not have any investments
that are measured using Level 3 inputs. Cash deposits are reported at the carrying amount, which
reasonably estimates fair value.

Fair value measurements of the Town’s investments in Agency, Commercial Paper, US Corporate
and US Treasury totaled $34,693,479 as of June 30, 2021. They were valued based on Level 2
inputs.
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G. Receivables

In the government-wide statements, receivables consist of all revenues earned at year-end and not
yet received. Allowances for uncollectible accounts receivable are based upon historical trends and
the periodic aging of accounts receivable. Major receivable balances for the governmental activities
include taxes, grants, loans and interest. Business-type activities report user fees and interest
earnings as their major receivables.

In the fund financial statements, material receivables in governmental funds include revenue
accruals such as taxes, grants, interest, and other intergovernmental revenues since they are usually
both measurable and available. Non-exchange transactions that are collectible but not available are
recorded as deferred inflows in the fund financial statements in accordance with the modified accrual
basis of accounting, but not deferred in the government-wide financial statements in accordance
with the accrual basis of accounting. Interest and investment earnings are recorded when earned,
but only if paid within 60 days since they would be considered both measurable and available.
Proprietary fund material receivables consist of all revenues earned at year-end and not yet
received. User fee receivable and interest receivables compose the majority of proprietary fund
receivables. Allowances for uncollectible accounts receivable are based upon historical trends and
the periodic aging of accounts receivable.

H. Interfund Transactions

Interfund transactions are reflected as loans, services provided or used, reimbursements, or
transfers.

Loans reported as receivables and payables are referred to as either “due to/from other funds” (i.e.,
the current portion of interfund loans) or “advances to/from other funds” (i.e., the noncurrent portion
of interfund loans) as appropriate and are subject to elimination upon consideration. Any residual
balances outstanding between the governmental activities and the business-type activities are
reported in the government-wide financial statements as “internal balances”. Advances between
funds, as reported in the fund financial statements, are offset by a non-spendable fund balance
account in applicable governmental funds to indicate that they are not available for appropriation
and are not available financial resources.

Services provided or used, deemed to be at market or near market rates, are treated as revenues
and expenditures/expenses.

Reimbursements occur when the funds responsible for particular expenditures or expenses repay
the funds that initially paid for them. Such reimbursements are treated as an adjustment to
expenditures or expenses; that is an increase in expenditures or expenses in the reimbursing fund
and a corresponding decrease in the expenditures or expenses in the reimbursed fund.

All other interfund transactions are treated as transfers. Transfers between governmental and
proprietary funds are netted as part of the reconciliation to the government-wide presentation. See
Note 3 F for details of interfund transactions, including receivables and payables at year-end.
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Inventory and Prepaid Costs

Governmental fund inventories are recorded as expenditures at the time the inventory is purchased.
Inventory is valued at net realizable value. Due to this valuation method, some items are valued
above cost. The overall increase in inventory value due to this valuation method is immaterial. The
Town’s inventory balance includes supplies used in the road maintenance, snow removal, and fleet
divisions of the public works department. Change in the inventory balance is reported as a direct
adjustment to public works expenditures.

Certain payments to vendors reflect costs applicable to future accounting periods. These costs are
recorded as prepaid costs in both the government-wide and fund financial statements. The cost of
prepaid items is recorded as an expense when consumed rather than when purchased.

Loans Receivable

For the purposes of the fund financial statements, general fund, HOME grant fund and special
revenue fund expenditures relating to loans receivable arising from mortgage subsidy programs and
other loan programs are charged to operations at the time of funding when the loans are recorded.
Loans receivables include loans for which repayment is deferred or for which repayment may be
forgiven, if certain terms or conditions of the loans are met.

Capital Assets

Capital assets, which include property, plant, equipment and infrastructure assets (i.e., roads,
bridges, sidewalks) are defined by the Town as an asset with an expected life greater than one year
and a cost greater than $5,000.

Property, plant and equipment have been stated at actual cost. Infrastructure assets, including
roads, have been stated at historical cost, beginning with the fiscal year 1997. Contributed capital
assets, or donated works of art or similar items, or capital assets received in service concession
arrangements are recorded at estimated acquisition value at the date of donation.

The cost of normal maintenance and repairs that do not add to the value of the asset nor materially
extend the life of the asset are not capitalized.

The accounting treatment over capital assets depends on whether the assets are used in operations
accounted for in a governmental fund or in a proprietary fund, as well as whether or not they are
reported in the government-wide or fund financial statements.

Government-Wide Financial Statements

In the government-wide financial statements, property, plant, and equipment assets are accounted
for as capital assets.

Depreciation of all exhaustible capital assets (i.e., assets with a finite useful life) is recorded as an
allocated expense in the Statement of Activities, with accumulated depreciation reflected in the
Statement of Net Position. Depreciation is recorded over the assets’ estimated useful lives using the
straight-line method of depreciation. The range of estimated useful lives by type of asset is as
follows:

Depreciable Asset Estimated Lives
Equipment 4 - 25 years
Structures and Improvements 25 - 60 years
Infrastructure 15 - 25 years
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Fund Financial Statements

In the fund financial statements, capital assets used in governmental fund operations are accounted
for as capital outlay expenditures of the governmental fund at the time of acquisition. Capital assets
used in proprietary fund operations are accounted for in the same manner as in the government-
wide financial statements.

Deferred Outflows/Inflows of Resources

In addition to assets, the Statement of Net Position, or balance sheet, will report a section for
deferred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position or fund balance that applies to future period(s)
and so will not be recognized as an outflow of resources (expense/expenditures) until that time.

In addition to liabilities, the Statement of Net Position will report a separate section for deferred
inflows of resources. This element, deferred inflows of resources, represents an acquisition of net
position or fund balance that applies to future period(s) and so will not be recognized as an inflow of
resources (revenue) until that time.

. Long-Term Liabilities

The accounting treatment of long-term liabilities depends on whether the assets are used in
governmental fund operations or proprietary fund operations, as well as whether the debt is reported
in the government-wide or fund financial statements.

All long-term liabilities to be repaid from the governmental or business-type resources is reported as
a liability in the government-wide financial statements. The long-term liabilities consists of bonds
payable and accrued compensated absences.

Long-term liabilities for governmental funds are not reported as a liability in the fund financial
statements. The debt proceeds are reported as other financing sources. Payment of principal and
interest is reported as an expenditure. The accounting for debt in the proprietary funds is the same
in the fund financial statements as it is in the government-wide financial statements.
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Compensated Absences

The Town’s policy regarding compensated absences is to permit employees to accumulate a limited
amount of earned but unused vacation leave, compensatory time, and vested sick time. The liability
for these compensated absences is determined annually and recorded as long-term debt in the
government-wide financial statements. The current portion of this debt is estimated based on
historical trends. In the governmental fund financial statements the expenditures and liabilities
related to those obligations are recognized only when they mature, as a result of employee
resignation or retirement. The Town includes its share of Medicare taxes payable on behalf of the
employees is included in the accrual of compensated absences

Compensated absences are liquidated by the fund that has recorded the liability. Governmental
activities compensated absences are liquidated primarily by the General Fund and business-type
activity compensated absences are liquidated by the respective enterprise fund.

Pensions

For purposes of measuring the net pension liability and deferred outflows/inflows of resources
related to pensions, and the pension expense, information about the fiduciary net position of the
Town’s California Public Employee’s Retirement System (CalPERS) plan (the Plan) and the
additions to/deductions from the Plan’s fiduciary net position have been determined on the same
basis as they are reported by CalPERS. For this purpose, benefit payments (including refunds of
employee contributions) are recognized when due and payable in accordance with the benefit terms.
Investments are reported a fair value.

Other Postemployment Benefits (OPEB)

For purposes of measuring the net OPEB liability, deferred outflows of resources and deferred
inflows of resources related to OPEB and OPEB expense, information about the fiduciary net
position of the Town’s plan (OPEB Plan) and additions to/deductions from the OPEB Plan’s fiduciary
net position have been determined on the same basis. For this purpose, benefit payments are
recognized when currently due and payable in accordance with the benefit terms. Investments are
reported at fair value. Generally accepted accounting principles require that the reported results
must pertain to liability and asset information within certain defined timeframes. For this report, the
following timeframes are used:

Valuation Date June 30, 2019
Measurement Date June 30, 2020
Measurement Period July 1, 2019 to June 30, 2020

Net Position/Fund Balances

The government-wide and business-type activity financial statements utilize a net position
presentation. Net position is categorized as net investment in capital, restricted and unrestricted.

Net investment in capital assets — Consists of capital assets including restricted capital assets, net
of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages,
notes or other borrowings that are attributable to the acquisition, construction or improvement of
those assets.
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Restricted resources — Consists of resources with constraints placed on the use either by (i) external
groups such as creditors, grantors, contributors, laws, or regulations of other governmental
agencies; or (ii) law through constitutional provision or enabling legislation. Resources restricted for
other purposes included $13,085,437 restricted by enabling legislation (i.e., Measure V and R).

Unrestricted resources — All other resources that do not meet the definition of “restricted” or “net
investment in capital assets”.

Net Position Flow Assumptions: The Town of Truckee does on occasion fund outlays for a particular
purpose from both restricted and unrestricted resources. When both restricted and unrestricted
resources are available, restricted — net position is considered depleted before unrestricted — net
position.

At June 30, 2021, the Town had recorded restricted resources in governmental activities as follows:

Restricted for:

Capital Projects $ 5,049,988
Grants, taxes, and fees 33,297,947
Other restricted 338,226
Total Restricted $ 38,686,161

Beginning in fiscal year 2011, the Town implemented GASB Statement No. 54, Fund Balance
Reporting and Governmental Fund Type Definitions. This Statement provides more clearly defined
fund balance categories to make the nature and extent of the constraints placed on a government’s
fund balances more transparent. The following Classifications describe the relative strength of the
spending constraints:

Non-spendable — Amounts that cannot be spent either because they are in non-spendable form or
because they are legally or contractually required to remain intact. For the Town, these amounts
include inventory and prepaid assets.

Restricted — Amounts that can be spent only for specific purposes because of constitutional
provisions or enabling legislation or because of constraints that are externally imposed by creditors,
grantors, contributors, or the laws/regulations of another government.

Committed — Amounts that can be used only for specific purposes determined by a formal action of
Town Council. The Town Council is the highest level of decision-making authority for the Town.
Commitments may be established, modified, or rescinded only through ordinances or resolutions
approved by the Council. The Town did not have any committed resources as of June 30, 2021.

Assigned — Amounts that do not meet the criteria to be classified as restricted or committed but are
intended for use for specific purposes. This intent can be expressed by the Town Council or by an
official or body to whom the Town Council delegates authority.

Unassigned — Amounts not included in other spendable classifications. Positive amounts are
reported only in the General Fund.
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Fund Balance Flow Assumptions: On occasion, the Town has outlays for which both restricted and
unrestricted amounts (i.e., total committed, unassigned and assigned fund balance) could be used.
When such an outlay occurs, the Town considers unrestricted fund balance depleted before
restricted fund balance. When an expenditure is incurred for purposes for which amounts in any of
the unrestricted classifications of fund balance could be used, the Town considers committed
amounts to be reduced first, followed by assigned amounts, and then unassigned amounts.

Fund Balance Policies: The Town Council establishes (and modifies or rescinds) fund balance
commitments by passage of an ordinance or resolution. This is typically done through the adoption
and amendment of the budget. Assigned fund balances are established by the Town Council through
adoption or amendment of the budget as intended for specific purpose (such as the purchase of fleet
equipment, construction, litigation, housing, pavement management, etc).

As of June 30, 2021, restricted fund balances included:

Self-Insured Retention — To reflect funds held to cover the deductible on self-insurance programs.

Special Revenue Fund Balances — To reflect funds restricted to a specific purpose based on the
nature of the fund.

As of June 30, 2021, assigned fund balances in the following governmental funds included:
General Fund — To reflect the Town Council’s intention to set aside funds for general fund operation
contingencies, litigation, designations related to long-term pavement management, to assist with

economic development, for streetscaping construction, to assist with low-cost or workforce housing
projects, acquisitions of open space, and capital facilities and improvement needs.

CDBG Miscellaneous Income — To reflect the Town Council’s intention to set aside funds for housing
related expenditures.

Fleet Replacement Fund — To reflect the Town Council’s intention to set aside funds for replacement
of the Town’s vehicle and equipment fleet based on the Town’s fleet management plan.

Capital Projects Fund — To reflect the negative Fund Balance/Net Position.

Property Tax Levy, Collection and Maximum Rates

The State of California’s (State) Constitution Article XIIIA provides that the combined maximum
property tax rate at any given property may not exceed 1% of its assessed value unless an additional
amount for general obligation debt has been approved by the voters. Assessed value is calculated
at 100% of market value, as defined in Article XIIIA, and may be adjusted by no more than 2% per
year unless the property is sold or transferred.

The State Legislature has determined the method of distribution of receipts for the 1% tax levy
among the county, cities, school districts and other districts.
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The County of Nevada (County) assesses, bills for and collects property taxes along the following
schedule:

Secured Unsecured
Valuation/Lien Date January 1st January 18t
Levy Date January 1%t January 1¢t
Due Dates November 15t (13t installment) July 15t
February 15t (2" installment)
Delinquent Dates December 10" (1 installment) August 315t

April 101 (2" installment)

The term “unsecured” refers to taxes on personal property other than land or buildings. These taxes
are secured by liens on the property being taxed. Property tax revenues are recognized in the fiscal
year for which they are levied, provided they are due and collected within sixty days after the fiscal
year-end.

The County of Nevada apportions secured property tax revenue in accordance with the alternate
methods of distribution, the “Teeter Plan”, as prescribed by Section 4717 of the California Revenue
and Taxation Code. Therefore, the Town receives 100% of the secured property tax levies to which
it is entitled, whether or not collected. Entities/counties not using the Teeter Plan, allocate out interest
and penalties collected along with delinquent property taxes to the agencies based on their pro rata
share of delinquent property tax collected. Unsecured delinquent taxes are considered fully
collectible.

Grant Revenues

Certain grant revenues are recognized when specific related expenditures have been incurred. In
other grant programs, monies are virtually unrestricted as to purpose of expenditures and are only
revocable for failure to comply with prescribed compliance requirements. These revenues are
recognized at the time of receipt, or earlier if accrual criteria are met. Cash received prior to
incurrence of related expenditures is recorded as unearned revenue.

Expenditures/Expenses

In the government-wide financial statements, expenses are classified by function for both
governmental and business-type activities.

In the fund financial statements, expenditures are classified as follows:

Government Funds — By Character
Current (further classified by function)
Capital Outlay
Debt Service

Proprietary Fund — By Operating and Non-Operating

Estimates
The preparation of basic financial statements in conformity with accounting principles generally
accepted in the United States of America require that management make estimates and

assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could
differ from those estimates.
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V. Future Government Accounting Standards Board Statements

The Government Accounting Standards Board (GASB) statements are not effective until July 1, 2021
or later. The Town has not determined the effects of these statements on the financial statements.

Government Accounting Standards Board Statement No. 87

In June of 2017, GASB issued Statement 87, Leases. The objective of this Statement is to better
meet the information needs of financial statement users by improving accounting and financial
reporting for leases by governments. This Statement increases the usefulness of governments’
financial statements by requiring recognition of certain lease assets and liabilities for leases that
previously were classified as operating leases and recognized as inflows of resources or outflows of
resources based on the payment provisions of the contract. It establishes a single model for lease
accounting based on the foundational principle that leases are financings of the right to use an
underlying asset. Under this Statement, a lessee is required to recognize a lease liability and an
intangible right-to-use lease asset, and a lessor is required to recognize a lease receivable and a
deferred inflow of resources, thereby enhancing the relevance and consistency of information about
governments’ leasing activities. The Town has not determined what impact, if any, this
pronouncement will have on the financial statements. Application of this statement is effective for
the Town’s fiscal year ending June 30, 2022.

Government Accounting Standards Board Statement No. 89

In June 2018, GASB issued Statement No. 89, Accounting for Interest Cost Incurred before the End
of a Construction Period. This statement requires interest costs incurred before the end of a
construction period to be recorded as an expenditure in the applicable period. As a result, interest
costs incurred before the end of a construction period will not be included in the historical cost of a
capital asset reported in a business-type activity or enterprise fund. The Town has not determined
what impact, if any, this pronouncement will have on the financial statements. Application of this
statement is effective for the Town'’s fiscal year ending June 30, 2022.

Government Accounting Standards Board Statement No. 91

In May 2019, GASB Issued Statement No. 91, Conduit Debt Obligations. The purpose of this
statement is to provide a single method of reporting conduit debt obligations (CDO) by issuers and
eliminate diversity in practice associated with commitments extended by issuers, arrangements
associated with conduit debt obligations, and related note disclosers. The statement clarifies the
existing definition of a CDO; establishes that a CDO is not a liability of the issuer; establishes
standards for accounting and financial reporting of commitments and arrangements associated with
CDOs; and improves note disclosers. The Town has not determined what impact, if any, this
pronouncement will have on the financial statements. Application of this statement is effective for
the Town’s fiscal year ending June 30, 2023.
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Government Accounting Standards Board Statement No. 92

In January 2020, GASB issued Statement No. 92, Omnibus 2020. The purpose of this statement is
enhance comparability in accounting and financial reporting and to improve the authoritative
literature by addressing practice issues that have been identified during implementation and
application of certain GASB Statements. The statement addresses a variety of topics including the
following:

Reporting of intra-entity transfers of assets between primary government employer and component
unit defined benefit pension plan or defined benefit other postemployment benefit (OPEB) plan
The applicability of Statements No. 73, Accounting and Financial Reporting for Pensions and
Related Assets that are not within the Scope of GASB Statement No. 68, amendments to Statements
No. 67 and 68, and Statement No. 74, Financial Reporting for Postemployment Benefit Plans Other
than Pension Plans, as amended, to reporting assets accumulated for postemployment benefits
The applicability of certain requirements of Statement No. 84 Fiduciary Activities to postemployment
benefit arrangements

Measurement of liabilities (and assets, if any) related to asset retirement obligations (AROs) in a
government acquisition

Reporting by public entity risk pools for amounts that are recoverable from reinsurers or excess
insurers

Reference to nonrecurring fair value measurements of assets or liabilities in authoritative literature
Terminology used to refer to derivative instruments

The Town has not determined what effect, if any this pronouncement will have on the financial
statements. Application of this statement is effective for the Town'’s fiscal year ended June 30, 2022.

Government Accounting Standards Board Statement No. 93

In March 2020, GASB issued Statement No. 93, Replacement of Interbank Offered Rates. The
purpose of this statement is to address accounting and financial reporting implications that result
from the replacement of an interbank offered rate (IBOR). This statement provides exceptions for
hedging derivative instruments. Additionally it clarifies the hedge accounting termination provisions
and that the uncertainty related to the continued availability of IBORs does not affect the assessment
of whether the occurrence is probable. The Town has not determined what impact, if any, this
pronouncement will have on the financial statements. Application of most portions of this statement
are effective for the Town'’s fiscal year ending June 30, 2022.

Government Accounting Standards Board Statement No. 94

In March 2020, GASB issued Statement No. 94, Public-Private and Public-Public Partnerships and
Availability Payment Arrangements. The purpose this statement is to improve the financial reporting
by addressing issues related to public-private and public-public partnership arrangements (PPPs).
This statement establishes definitions of PPPs and availability of payment arrangements (APAs) and
providing guidance on accounting and financial reporting for transactions that meet those definitions.
The Town has not determined what impact, if any, this pronouncement will have on the financial
statements. Application of this statement is effective for the Town’s fiscal year ended June 30, 2023.

Government Accounting Standards Board Statement No. 96

In May 2020, GASB issued Statement No. 96, Subscription-based Information Technology
Arrangements. The objective of this Statement is to provide guidance on the accounting and financial
reporting for subscription-based information technology arrangements (SBITAs) for government end
users (governments). The Town has not determined what impact, if any, this pronouncement will
have on the financial statements. Application of this statement is effective for the Town’s fiscal year
ending June 30, 2023.

-64 -



TOWN OF TRUCKEE, CALIFORNIA
NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Government Accounting Standards Board Statement No. 97

In June 2020, GASB issued Statement No. 97, Certain Component Unit Criteria, and Accounting
and Financial Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans — An
Amendment of GASB Statement No. 14 and No. 84 and A Supersession of GASB Statement No.
32. The objective of this Statement is (1) to increase the consistency and comparability related to
the reporting of the fiduciary component unit in circumstances in which a potential component unit
does not have a governing board and the primary government performs the duties that a governing
board typically would perform; (2) mitigate costs associated with reporting certain defined
contribution pension plans, defined contribution other postemployment benefit (OPEB) plans, and
employee benefit plans other than pension plans or OPEB plans (other employee benefit plans) as
fiduciary component units in fiduciary fund financial statements; and (3) enhance the relevance,
consistency, and comparability of the accounting and financial reporting for Internal Revenue Code
(IRC) Section 457 deferred compensation plans that meet the definition of a pension plan and for
benefits provided through those plans. The Town has not determined what impact, if any, this
pronouncement will have on the financial statements. Application of this statement is effective for
the Town’s fiscal year ending June 30, 2022.

. Current GASB Implementation

Government Accounting Standards Board Statement No. 84

In January of 2017, GASB issued Statement 84, Fiduciary Activities. This Statement establishes
criteria for identifying fiduciary activities of all state and local governments. The general focus of the
criteria is on (1) whether a government is controlling the assets of the fiduciary activity and (2) the
beneficiaries with whom a fiduciary relationship exists. Separate criteria are included to identify
fiduciary component units and post-employment benefit arrangements that are fiduciary activities.
The Town adopted this accounting guidance for the fiscal year ended June 30, 2021.

Government Accounting Standards Board Statement No. 90

In August 2018, GASB issued Statement No. 90, Majority Equity Interests - an amendment of GASB
Statements No. 14 and No. 61. The purpose of this statement is to improve the consistency and
comparability of reporting a government's majority equity interest in a legally separate organization
and to improve the relevance of financial statement information for certain component units. The
new standard clarifies the differences between a majority equity interest reported as an investment
and majority equity interest reported as a component unit of the governmental entity. The Town
adopted this guidance for fiscal year ended June 30, 2021.

NOTE 2: STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Deficit Fund Balance/Net Position

The Capital Projects Fund had a negative Fund Balance/Net Position.

GANN Spending Limit

Under Article XIlIB of the California Constitution (the GANN Spending Limitation), the Town is
restricted as to the amount of annual appropriations from proceeds of taxes, and of proceeds of
taxes allowed appropriations, the excess must either be refunded to the State Controller or returned
to the taxpayers through revised tax rates, revised tax schedules, or other refund arrangements.

For the fiscal years ended June 30, 2008 forward, the Gann Limit Calculation was calculated, based

upon the advice of legal counsel, to exclude police and animal control services expenses from the
appropriations subject to the limit. The town is in compliance with the spending limit.
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A. Cash and Investments

The Town pools cash from all sources and all funds, except certain specific investments within funds
and cash with fiscal agents, so that it can be invested at the maximum yield, consistent with safety
and liquidity, while individual funds can make expenditures at any time.

The Town’s investments are reported at fair value, as required by generally accepted accounting
principles. The Town adjusts the carrying value of its investments to reflect fair value at each fiscal
year end, and includes the effects of those adjustments in income for the fiscal year.

Total cash and investments are presented on the Town’s financial statements as follows:

Governmental Activities:

Unrestricted Cash and investments $ 77,097,257
Restricted Cash and investments 338,226
Total Governmental Cash and investments 77,435,483
Business-Type Activities 7,585,215
Total Cash and Investments $ 85,020,698

Total cash and investments of the Town at fair value are comprised of the following:

Cash and Deposits:

Cash on hand $ 900
Deposits in Town's depository institutions

(less outstanding checks) 937,658
Deposits with fiscal agents 338,226
Total Cash and Deposits 1,276,784

Investments:

In Town's pool 83,743,914
Total Investments 83,743,914
Total Cash and Investments $ 85,020,698

Deposits

The State of California Government Code requires California banks, savings, and loan associations
to collateralize a Town’s deposits by pledging government securities. The market value of pledged
securities must equal at least 110% of a Town’s deposits. California law also allows financial
institutions to collateralize Town deposits by pledging first trust deed mortgage notes having a value
of 150% of a Town’s total deposits. The Town may waive collateral requirements for deposits, which
are fully insured up to the $250,000 Federal Deposit insurance amount.

At year-end, the carrying amount of the Town’s cash deposits (including only checking accounts and
money market accounts) was $926,341 and the bank balance was $2,443,388 The difference
between the bank balance and the carrying amount represents outstanding checks and deposits in
transit. Of the bank balance, including bond trust funds, $540,323 was covered by federal deposit
insurance and $2,253,284 was uninsured and collateralized (i.e., collateralized with securities held
by the pledging financial institution at 110% of the deposits, in accordance with the State of California
Government Code, deemed to be held in the Town’s name).
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Investments

The Town adopts an investment policy annually. Authorized investments include:

Investment Category Standard
U.S. Government (Agency) Securities 5 years
Federal Agency Obligations 5 years

Banker's Acceptances
Commercial Paper

Negotiable CDs

CDs and Time Deposits
Passbook Deposits
Medium Term Notes
Money Market Funds
Mortgage Pass
Municipal Securities
Repurchase Agreements
Supranationals

LAIF

A-1/P-1/F-1 rated; 40% maximum; 5% per Issuer; 180 days
A-1/P-1/F-1 rated; and >A-rated long term ratings; 25% maximum;
5% per issuer; 270 days

A-1/P-1/F-1 rated; 30% maximum; 5% per issuer; 5 years
30% maximum; 5% per issuer; 5 years

1 year

>A-rated; 30% maximum; 5% per issuer; 5 years

AAA/Aaa rated; assets greater than $500M; 20% maximum
>AA-rated; 20% maximum; 1 year

>A-rated issuer; 30% maximum; 5% per Issuer, 5 years

A rated primary dealers; 30% maximum; 1 year

>AA-rated; 30% maximum; 5 years

>$65M

As of June 30, 2021, the Town had the following investments:

Weighted

Maturities Average
0 -1 year 1-5years Over 5 years Fair Value Maturity (Years)

Investment Category

U.S. Government Agency Securities $ 4,740,668 $ 20,555,262 $ $ 25,295,930 0.64
Medium Term Notes 3,814,116 5,583,433 - 9,397,549 0.13
Local Agency Investment Fund (LAIF) 49,050,435 - 49,050,435 -
Total Investments $ 57,605,219 $ 26,138,695 $ $ 83,743,914 0.21

Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value
of an investment. In general, the longer the amount of time to maturity of an investment, the greater
the sensitivity of its fair value to changes in market interest rates. All investments of the Town are
invested in accordance with the investment policy of the Town. Of the Town's $83,743,914
investment portfolio, 69% of the investments have a maturity of one year or less. Of the remainder,
none has a maturity of more than five years. The Town had no investments that were highly sensitive
to interest rate fluctuations as of June 30, 2021.

Credit Risk

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the
investment. State law and the Town’s investment pool policy limit investments in commercial paper
to the rating of A-1 by Standards & Poors or P-1 by Moody’s Investor Service. State law also limits
investments in corporate bonds to the rating A by both Standards & Poor’s and Moody’s Investors
Service. The Town does not have credit limits on U.S. Government Securities or U.S. Government
Agency Securities.
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Investments at June 30, 2021 Standard & Poor's % of Portfolio
Federal Home Loan Mortgage Corporation AA+ 4.1%
Federal Home Loan Bank AA+ 2.2%
Federal National Mortgage Association AA+ 3.9%
Federal Farm Credit Bank AA+ 0.5%
US Treasury TSY 19.4%
ABS AAA 1.3%
ABS N/R 0.8%
Commercial Paper A-1 0.8%
Negotiable CD AAA 0.7%
Supranational AAA 0.8%
Corporate Obligations A 2.5%
Corporate Obligations A+ 1.5%
Corporate Obligations A- 1.5%
Corporate Obligations AA 0.8%
Corporate Obligations AA+ 0.4%
LAIF Unrated 58.8%
Total 100.0%

Custodial Credit Risk

For an investment, custodial credit risk is the risk that the Town will not be able to recover the value
of its investments or collateral securities that are in the possession of an outside party. At year-end,
the Town did not participate in any repurchase agreements or securities lending that would result in
any possible risk in this area.

Concentration of Credit Risk

Nearly 30% of the Town’s investments at year-end are in the U.S. Government or Agencies issues.
There is no limitation on the amounts invested in these types of issues. Of the 8.0% of the portfolio
invested in corporate notes and money market funds, no investment in a single issuer exceeds 0.6%.

Investment in Local Agency Investment Fund

The Town is a voluntary participant in the State of California Local Agency Investment Fund (LAIF)
that is regulated by the California Government Code under the oversight of the Treasurer of the
State of California. The fair value of the Town’s investment in this pool reported in the accompanying
financial statements at amounts based upon the Town’s share of the fair value provided by LAIF for
the entire portfolio (in relation to the amortized cost of that portfolio). The balance available for
withdrawal is based on the accounting records maintained by LAIF, which are recorded on an
amortized cost basis.

At June 30, 2021, the Town’s investment position in the LAIF was $49,050,434. The total amount
invested by all public agencies in LAIF on that day was $193,317,608,617. Of that amount, 97.69%
is invested in non-derivative financial products and 2.31% in structured notes and asset backed
securities.

Investments, including derivative instruments that are not hedging derivatives, are measured at fair
value on a recurring basis. Recurring fair value measurements are those that Governmental
Accounting Standards Board (GASB) Statements require or permit in the statement of net position
at the end of each reporting period. Fair value measurements are categorized based on the valuation
inputs used to measure an asset’s fair value: Level 1 inputs are quoted prices in active markets for
identical assets; Level 2 inputs are significant other observable inputs; Level 3 inputs are significant
unobservable inputs. Investments’ fair value measurements at June 30, 2021 are as follows:
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Fair Value Measurement Using

Fair Value Level 1 Assets Level 2 Assets Level 3 Assets
Investment Category
US Government & Agency Securities $ 25,295,930 $ -3 25,295,930 $ -
Commercial Paper 699,615 - 699,615 -
Medium Term Notes 8,697,934 - 8,697,934 -
Subtotal $ 34,693,479 $ -3 34,693,479 $ -
LAIF 49,050,435

Total Investments $ 83,743,914

Debt and equity securities categorized as Level 1 are valued based on prices quoted in active
markets for those securities. Debt securities categorized as Level 2 are valued using a matrix pricing
technique that values securities based on their relationship to benchmark quoted prices.

B. Loans Receivable

The loans receivable balance includes notes for down payment assistance and for the purchase of
land and construction of Frishman Hollow, Henness Flats, and Artist Lofts low/very low income
housing complexes. Loans were funded by various grants and developer contributions.

Loans in the governmental funds are treated as expenditures in the year advanced and as revenue
in the year repayment is made measurable and available. Loans receivables are recorded in the
fund statements but are reported as deferred inflows of resources to indicate that they do not
represent current financial resources. In the government-wide statements, loans receivable are
recorded at their net realizable value.
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C. Capital Assets

Capital asset activity for the year ended June 30, 2021, was as follows:

Governmental Activities

Capital Assets, Not Being Depreciated:
Land

Right of Way

Construction in Progress

Total Capital Assets, Not Being Depreciated

Capital Assets, Being Depreciated:
Buildings & Improvements

Equipment

Infrastructure

Total Capital Assets, Being Depreciated

Less Accumulated Depreciation For:
Buildings & Improvements
Equipment

Infrastructure

Total Accumulated Depreciation

Total Capital Assets, Being Depreciated, Net

Gowvernmental Activities Capital Assets, Net

Business-Type Activities

Capital Assets, Being Depreciated:
Buildings & Improvements

Equipment

Total Capital Asset, Being Depreciated

Less Accumulated Depreciation For:
Buildings & Improvements
Equipment

Total Accumulated Depreciation

Total Capital Assets, Being Depreciated, Net

Business-Type Activities Capital Assets, Net

Balance Balance
July 1, 2020 Additions Retirements Transfers June 30, 2021
$ 7,165,160 $ 500,000 $ - $ - $ 7,665,160
57,487,179 - - - 57,487,179
17,709,757 8,251,667 (91,573) (4,380,212) 21,489,639
82,362,096 8,751,667 (91,573) (4,380,212) 86,641,978
32,053,276 241,684 - - 32,294,959
21,567,166 1,855,197 (496,258) - 22,926,105
125,597,422 - - 4,380,212 129,977,634
179,217,865 2,096,879 (496,258) 4,380,212 185,198,698
(8,090,849) (781,624) - - (8,872,473)
(12,152,067) (1,345,390) 496,258 - (13,001,199)
(51,600,043) (7,022,510) - (58,622,552)
$ (71,842,958) $ (9,149,523) $ 496,258 $ - $ (80,496,224)
$ 107,374,906 $ (7,052,643) $§ - $ 4,380,212 $ 104,702,474
$ 189,737,002 $ 1,699,024 $ (91,573) $ - $ 191,344,452

Balance Balance

July 1, 2020 Additions Retirements Transfers June 30, 2021

$ 357,716 $ - $ - $ - $ 357,716

963,640 272,786 - - 1,236,426

1,321,356 272,786 - - 1,594,142

(197,003) (14,970) - - (211,973)

(604,474) (91,060) - - (695,534)

$ (801,477) $ (106,030) $ - $ - $ (907,507)

$ 519,879 $ 166,755 $ - $ - $ 686,635

$ 519,879 $ 166,755 $ - $ - $ 686,635
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Depreciation

Depreciation expense was charged to governmental functions as follows:

General Government $ 536,536
Public Safety 428,997
Public Works 8,183,990
Total Depreciation Governmental Functions $ 9,149,523

Depreciation expense was charged to the business-type functions as follows:

Parking $ 14,375
Transit 74,488
Building & Safety 17,167
Total Depreciation Governmental Functions $ 106,030

Construction in Progress

Construction in progress for governmental activities relates primarily to work performed on the
following projects: rebuilding a crossing at Coldstream and a roundabout in the same area;
construction on a new garage at the Town’s public service center; preliminary work on the Truckee
River trail phase 4; and extension of Church Street.

D. Long-Term Liabilities

The following summary of all long-term liabilities activity for the year ended June 30, 2021:

Balance Additions/ Balance Amounts Due
July 1, 2020 Adjustments Retirements June 30, 2021 Within One Yeal

Governmental Activities

Lease Revenue Bonds $ 12,650,000 $ - $ (560,000) $ 12,090,000 $ 578,000
Add: Unamortized Premium 480,701 - (22,113) 458,588 22,114

Lease Revenue Bonds, Net 13,130,701 - (582,113) 12,548,588 600,113

Compensated Absences (Note 1N) 1,826,999 1,341,437 (1,328,517) 1,839,919 230,555

Total Governmental Activities -

Long-term Liabilities $ 14957699 $ 1,341,437 $ (1,910,631) $ 14,388,507 _§ 830,668

Business-Type Activities

Compensated Absences (Note 1N)  $ 112,922 § 91,042 $ (83,769) $ 120,194  § 10,775
Total Business-Type Activities -

Long-term Liabilities $ 112,922 § 91,042 $ (83,769) $ 120,194  § 10,775

The Town'’s outstanding notes from direct placements related to governmental activities of $3.25
million are secured with collateral of the Town Hall building.
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As of June 30, 2021 lease revenue bonds consisted of the following:
Governmental

Activities

Lease Revenue Refunding Bonds Series 2015 of $4,645,000, payable in annual
installments of $75,000 to $365,000. Series 2015 interest rate of 2.823% $ 3,250,000
mature November 1, 2030.

Lease Revenue Refunding Bonds Series 2017 of $4,265,000, payable in annual
installments of $65,000 to $265,000. Series 2017 true interest cost of 2.84% 4,050,000
matures December 1, 2039.

Lease Revenue Bonds Series 2019, dated September 1, 2019, in the amount of
$4,920,000, payable in annual installments of $77,000 to $280,000. Series 4,790,000
2019 interest cost of 2.625% to 5.00% and mature on May 1, 2044.

Total Lease Revenue Bonds $ 12,090,000

On September 20, 2017, the Town issued lease revenue financing in the amount of $4,265,000 with
a final maturity on December 1, 2039 and a true interest cost of 2.84% for a crossover refunding of
Lease Revenue Bonds Series 2009. The 2009 Bonds were called on December 1, 2019 at which
point the debt was extinguished and removed from the government-wide statement of net assets.

The annual aggregate maturities, for years subsequent to June 30, 2021 are as follows:

Governmental Activities

Year Ended Gross Interest Total Principal &
June 30 Principal Revenue Bonds Interest

2022 $ 578,000 $ 371,476 $ 949,476
2023 600,000 350,097 950,097
2024 621,000 327,985 948,985
2025 642,000 304,057 946,057
2026 673,000 278,344 951,344
2027-2031 2,916,000 847,604 3,763,604
2032-2036 2,555,000 634,311 3,189,311
2037-2041 2,445,000 326,081 2,771,081
2042-2044 1,060,000 70,163 1,130,163
Total $ 12,090,000 $ 3,510,118  § 15,600,118

Bonds are refunded to retire all or a portion of an outstanding bond issue. Most typically, a refunding
is done to refinance at a lower interest rate to reduce overall debt service. Certain issues of refunding
bonds may be issued to refund other bonds at the future call date, known as crossover refunding.
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E. Leases
Operating Leases

The Town had two cancellable operating leases; one for the parking lot on West River Street and
one for a space at the Truckee Donner Public Utilities District site for radio repeater equipment. Total
costs of the parking lot lease for the year ended June 30, 2021 were $59,783, which was paid in
monthly installments. The radio repeater space-rental is paid annually and was $941 for the year
ended June 30, 2021.

The Town is the lessor in some operating leases, but the activity is not considered material to the
activities of the Town as a whole.

F. Interfund Transfers

Due To/Due From Other Funds

Operating receivables and payables between funds are classified as due from or due to the General
Fund. Amounts due from other funds include amounts due from other funds for loans to fund
negative cash balances.

Due From Other Due to Other
Funds Funds
General Fund $ 643,231 $ -
Transit Fund - 643,231
Total $ 643,231 $ 643,231

Transfers
Transfers are indicative of funding for or purchase of capital projects, lease payments or debt

service, and reallocations of special revenues. The following are the interfund transfers for the year
ended June 30, 2021:

Transfers In

Enterprise Funds

Measure V Other
Capital Debt Service Road Maint ~ Governmental
General Fund Projects Fund Fund Fund Funds Parking Fund  Transit Fund Total
Transfers Out
General Fund $ - $ 5725327 $ 953,066 $ - $ - $ - $ 4629 $ 6,683,022
Capital Projects Fund - - - 6,250 - - - 6,250
Town Bond Reserve Fund - - 344 - - - - 344
Measure R Trails Fund 119,876 428,064 - - - - - 547,940
Traffic Impact Fees Fund - 1,370,090 - - - - - 1,370,090
Measure V Road Maintenance Fund - 99,609 - - - - - 99,609
Town Special Service Areas Fund 7,459 1,015,908 - - - - - 1,023,367
Other Governmental Fund 2,019,281 935,341 - - 212,360 7,419 37,418 3,211,819
Transit Fund - 22,078 - - 9,956 - - 32,034

Total $ 2,146,616 $ 9,596,417 § 953410 § 6,250 $§ 222316 $ 7419 $ 42,047 $12,974,475
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G. Deferred Outflows/Inflows of Resources

Deferred outflows of resources represents consumption of fund balance for future periods. Deferred
inflows of resources represent acquisition of fund balance in future periods.

The Town’s deferred outflows and inflows in the government-wide and proprietary fund statements
are related to retirement benefits provided to employees. More information about those benefits and
the related obligations can be found in Note 4. Deferred inflow balances in the governmental fund
financial statements are related to loans, grants and other miscellaneous revenues that were not
received within the 60-day accrual window. These amounts are adjusted into revenues for the
government-wide financial statements consistent with the full-accrual basis of accounting.

Balances of deferred outflows and inflows of resource listed on the face of the financial statements
represents aggregated amounts from various sources.

Government-wide Statements

Primary Government
Governmental Business-Type

Activities Activities Total
Deferred Outflows of Resources
Deferred outflows - pension S 4,327,807 S 204,655 S 4,532,462
Deferred outflows - OPEB 811,608 81,779 893,387

Total Deferred Outflows of Resources: S 5,139,415 S 286,434 S 5,425,849

Deferred Inflows of Resources
Deferred Inflows - pension S 292,675 S 85,597 S 378,272
Deferred Inflows - OPEB 30,808 2,779 33,587
Total Deferred Inflows of Resources: S 323,483 S 88,376 S 411,859

Fund Financial Statements

Governmental Funds

Other
General Capital HOME Grant  Governmental
Fund Projects Fund Fund Funds Total
Deferred Inflows of Resources
Deferred inflows - loans $ 1,973,395 $ - $ 10,349,819 $ 2,167,462 $ 14,490,676
Deferred inflows - grants - 582,111 - - 582,111
Deferred inflows - miscellaneous - 511,960 - - 511,960

Total Deferred Inflows of Resources $ 1,973,395 $ 1,094,071 $ 10,349,819 $ 2,167,462 $ 15,584,747
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Proprietary Funds

Solid Waste Building and
Parking Fund Transit Fund Fund Safety Fund Total

Deferred Outflows of Resources

Deferred outflows - pension  $ 38,732 § 35891 $ 19,107 110,926 204,656

Deferred outflows - OPEB 9,836 3,899 8,934 59,110 81,779

Total Deferred Outflows of Resources  $ 48568 % 39,790 $ 28,041 170,036 286,435
Deferred Inflows of Resources

Deferred inflows - pension  $ 12,588 $ 9,095 $ 11,434 52,480 85,597

Deferred inflows - OPEB 307 177 247 2,048 2,779

Total Deferred Inflows of Resources  $ 12,895 $ 9272 $ 11,681 54,528 88,376

NOTE 4: EMPLOYEE’S RETIREMENT PLAN
. Pension Plan

General Information about the Pension Plan

Plan Description — All qualified regular and probationary employees are eligible to participate in the
Town’s Safety (sworn police) and Miscellaneous (all other employees) Employee Pension Plan (the
Plan), cost sharing, multiple employer defined benefit pension plan administered by the California
Public Employee’s Retirement System (CalPERS). Benefit provisions under the Plan are established
by State statute and Local Government resolution. CalPERS issues publicly available reports that
includes a full description of the pension plan regarding benefit provisions, assumptions and
membership information that can be found on the CalPERS website.

Benefits Provided — CalPERS provides service retirement and disability benefits, annual cost of living
adjustments and death benefits to plan members, who must be public employees or a beneficiary.
Benefits are based on years of credited service, equal to one year of full-time employment. Members
with five or more years of total service are eligible to retire at age 50 with or without statutorily
reduced benefits. All members are eligible for non-duty disability benefits after 10 years of service.
The death benefit is Optional Settlement 2W Death Benefit. The cost of living adjustments are
applied as specified by the California Public Employee’s Retirement Law (PERL). The 2.7% at 55
Miscellaneous Plan and the 3.0% at 50 Safety Plan are closed to new entrants.

The Plans provisions and benefits in effect at June 30, 2021 are summarized below:
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Miscellaneous

July 1, 2011 to

After December 31,

Hire Date Prior to July 1, 2011 December 31, 2012 2012
" Tier 1" "Tier 2" "Tier 3"
Benefit Formula 2.7% @ 55 2.5% @ 55 2.0% @ 62

Benefit Vesting Schedule

Benefit Payments

Retirement Age

Monthly Benefits, as a % of eligible
compensation

5 years service
monthly for life
50-55

2.0% 10 2.7%

5 years service
monthly for life
50-55

2.0% t0 2.5%

5 years service
monthly for life
52 and up

1.0% to 2.5%

Required Employee Contribution Rates 8% 8% 7.25%
Required Employer Contribution Rates 15.037% 12.527% 7.874%
Safety
July 1, 2011 to After December 31,
Hire Date Prior to July 1, 2011 December 31, 2012 2012
"Tier 1" "Tier 2" "Tier 3"
Benefit Formula 3.0% @ 50 3.0% @ 55 2.7% @ 57

Benefit Vesting Schedule

Benefit Payments

Retirement Age

Monthly Benefits, as a % of eligible
compensation

Required Employee Contribution Rates
Required Employer Contribution Rates

Funding Policy

5 years service
monthly for life
50 and up

3.0%
9%
25.540%

5 years service
monthly for life
50 and up

2.4% 10 3.0%
9%
22.397%

5 years service
monthly for life
50 and up

2.0% t0 2.7%
12.75%
13.884%

The Plan requires employee contributions equal to some percentage of the employee’s annual
covered salary. The Town has a variety of agreements regarding these employee contributions to
the CalPERS retirement program. These agreements must be ratified by the Town Council. Section
20814 (c) of the PERL requires that the employer contribution rates for all public employers to be
determined on an annual basis by the actuary and shall be effective on the July 1 following notice of
a change in the rate. Fund contributions for the Plan are determined annually on an actuarial basis
as of June 30, by CalPERS. The actuarially determined rate is the estimated amount necessary to
finance the costs of benefits earned by employees during the year, with an additional amount to
finance any unfunded accrued liability. The Town is required to contribute the difference between
the actuarially determined rate and the contribution rate of employees.

For the year ended June 30, 2021, the contributions to the plan were $2,427,394
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Pension Liabilities, Pension Expenses and Deferred Outflows/Inflows of Resources Related
to Pensions

As of June 30, 2021 the Town reported a net pension liability for its proportionate share of the net
pension liability of the Plan as follows:

Proportionate Share of the Net Pension Liability
Fiscal Year Ending
June 30, 2021 June 30, 2020
$15,418,984 $13,889,532

The Town’s net pension liability for the Plan is measured as the proportionate share of the net
pension liability. The net pension liability of the Plan is measured as of June 30, 2020, and the total
pension liability for the Plan used to calculate the net pension liability was determined by an actuarial
valuation as of June 30, 2019 rolled forward to June 30, 2020 using standard update procedures.
The Town’s proportion of the net pension liability was based on a projection of the Town’s long-term
share of contribution to the pension plan relative to the projected contributions of all participating
employers, actuarially determined. The Town'’s proportionate share of the net pension liability for the
Plan as of June 30, 2020 and June 30, 2021 was as follows:

Percentage Share of Risk Pool

June 30, 2021 June 30, 2020 Change
Measurement Date June 30, 2020 July 1, 2019
Percentage of Plan Net Pension
Liability 0.14171% 0.13555% 0.00616%

For the year ended June 30, 2021, the Town recognized a pension expense of $3,666,943. At June
30, 2021, the Town reported deferred outflows of resources and deferred inflows of resources related
to pensions from the following sources:

Deferred Outflows Deferred Inflows of

of Resources Resources
Differences between actual and expected experience $ 907,609 -
Changes in assumptions - (93,457)
Net differences between projected and actual earnings
on plan investments 423,406 -
Changes in employer's proportion 774,053 -
Differences between the employer's contributions and
the employer's proportionate share of contributions - (284,815)
Pension contributions subsequent to measurement date 2,427,394 -
Total $ 4,532,462 $ (378,272)
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The $2,427,394 reported as deferred outflows of resources related to contributions subsequent to
the measurement date will be recognized as a reduction of the net pension liability in the year ended
June 30, 2021. Other amounts reported as deferred outflows of resources and deferred inflows of
resources related to pensions will be recognized as pension expense as follows:

Year Ended
June 30 Amount
2022 $ 472,888
2023 620,173
2024 428,633
2025 205,102
Thereafter -

Actuarial Assumptions

The total pension liabilities in the June 30, 2020 actuarial valuations were determined using the
following actuarial assumptions:

Assumptions

Valuation Date June 30, 2019
Measurement Date June 30, 2020
Actuarial Cost Method Entry Age Normal Cost Method
Actuarial Assumptions:
Discount Rate 7.15%
Inflation 2.50%
Projected Salary Increase Varies by Entry Age & Service
Investment Rate of Return 7.15% net of pension plan investment and administrative
expenses; includes inflation
Mortality Derived using CalPERS membership data for all funds
Cost of Living Adjustment Contract COLA up to 2.50% until purchasing power
(COLA) protection allowance floor on purchasing power applies

(1) The mortality table used was developed based on CalPERS specific data. The Table includes 15
years of mortality improvements using the Society of Actuaries Scale 90% of scale MP 2016. For
more details please refer to the December 2017 experience study report (based on CalPERS
demographic data from 1997 to 2015) that can be found on the CalPERS website.

Changes in Assumptions

At its December 2016 meeting, the CalPERS Board of Administration lowered the discount rate from
7.50 percent to 7.00 percent using a three-year phase-in beginning with the June 30, 2016 actuarial
valuations. The minimum employer contributions for fiscal year 2021 determined in the valuation
were calculated using a discount rate of 7.15 percent. The projected employer contributions are
calculated under the assumption that the discount rate will be lowered to 7.00 percent next year as
adopted by the Board.
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On December 19, 2017, the CalPERS Board of Administration adopted new actuarial assumptions
based on the recommendations in the December 2017 CalPERS Experience Study and Review of
Actuarial Assumptions. This study reviewed the retirement rates, termination rates, mortality rates,
rates of salary increases and inflation assumption for Public Agencies. These assumptions were
incorporated in the actuarial valuations and affected the required contributions for fiscal year 2021.
In addition, the Board adopted a new asset portfolio as part of its Asset Liability Management. The
new asset mix supports a 7.00 percent discount rate. The reduction of the inflation assumption will
be implemented in two steps in conjunction with the decreases in the discount rate. For the June 30,
2019 valuation, an inflation rate of 2.50 percent was used.

The CalPERS Board of Administration has adopted a new amortization policy effective with the June
30, 2019 actuarial valuation. The new policy shortens the period over which actuarial gains and
losses are amortized from 30 years to 20 years with the payments computed using a level dollar
amount. In addition, the new policy removes the 5-year ramp-up and ramp-down on unfunded
actuarial liability (UAL) bases attributable to assumption changes and non-investment gains/losses.
The new policy removes the 5-year ramp-down on investment gains/losses. These changes will
apply only to new UAL bases established on or after June 30, 2019.

For inactive employers the new amortization policy imposes a maximum amortization period of 15
years for all unfunded accrued liabilities effective June 30, 2017. Furthermore, the plan actuary has
the ability to shorten the amortization period on any valuation date based on the life expectancy of
plan members and projected cash flow needs to the plan. The impact of this has been reflected in
the current valuation results.

The CalPERS Board of Administration adopted a Risk Mitigation Policy that is designed to reduce
funding risk over time. This Policy has been suspended during the period over which the discount
rate is being lowered. More details on the Risk Mitigation Policy can be found on the CalPERS
website.

Allocation amongst Town Funds

The net pension liability has been allocated to the Town’s enterprise funds based on their relative
annual required pension contributions.

Discount Rate

The discount rate used to measure the total pension liability was 7.15 percent for the Plan. To
determine whether the municipal bond rate should be used in the calculation of a discount rate for
the Plan, CalPERS stress tested the plans that would most likely result in a discount rate that would
be different from the actuarially assumed discount rate. Based on the testing, none of the tested
plans ran out of assets. Therefore, the current 7.15 percent discount rate is adequate and the use
of the municipal bond rate calculation is not necessary. The long-term expected discount rate of 7.15
percent will be applied to all plans in the Public Employee’s Retirement Fund. The stress test results
are presented in a detailed report that can be obtained from the CalPERS website.

The long-term expected rate of return on pension plan investments was determined using a building

block method in which best-estimate ranges of expected future real rates of return (expected returns,
net of pension plan investment expense and inflation) are developed for each major asset class.
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In determining the long-term expected real rate of return, CalPERS took into account both short-
term and long-term market return expectations as well as the expected pension fund (Public
Employee’s Retirement Fund) cash flows. Such cash flows were developed assuming that both
members and employers will make their required contributions on time and as scheduled in all future
years. Using historical returns of all the funds’ asset classes, expected compound (geometric)
returns were calculated over the short-term (first 10 years) and the long-term (11-60 years) using
the building-block approach. Using the expected nominal returns for both short-term and long-term,
the present value of benefits was calculated for each fund. The expected rate of return was set by
calculating the single equivalent expected return that arrived at the same present value of benefits
for cash flows as the one calculated using both short-term and long-term returns. The expected rate
of return was then set equivalent to the single equivalent rate calculated above and rounded down
to the nearest one quarter of one percent.

The table below reflects the long-term expected real rate of return by asset class. The rate of return
was calculated using the capital market assumptions applied to determine the discount rate and
asset allocation. The target allocation shown below was adopted by the CalPERS Board effective
July 1, 2018.

New Strategic Real Return Years Real Return Years
Asset Class Allocation 1-10(a) 11+ (b)
Global Equity 50% 4.80% 5.98%
Global Fixed Income 28% 1.00% 2.62%
Inflation Sensitive 0% 0.77% 1.81%
Private Equity 8% 6.30% 7.23%
Real Estate 13% 3.75% 4.93%
Liquidity 1% 0.00% -0.92%
Total 100%

(a) An expected inflation rate of 2.00% was used for this period
(b) An expected inflation rate of 2.92% was used for this period

Sensitivity of the Proportionate Share of the Net Pension Liability to Changes in the Discount
Rate

The following presents the Town’s proportionate share of the net pension liability for the Plan,
calculated using the discount rate for the Plan, as well as what the Town’s proportionate share of
the net pension liability would be if it were calculated using the discount rate that is one percentage
point lower or one percentage point higher than the current rate.

Current
Discount Rate Discount Rate Discount Rate
Net Pension Liability (Asset) -1% (6.15%) (7.15%) +1% (8.15%)
Measurement Date June 30, 2020
Fiscal Year End July 1, 2021
Net Pension Liability $ 24,470,976 $ 15,418,984 $ 7,954,996

Pension Plan Fiduciary Net Position

Detailed information about each pension plan’s fiduciary net position is available in the separately
issued CalPERS financial reports.
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B. Deferred Compensation 457 Plan

The Town maintains deferred compensation plans for its employees. These plans were created in
accordance with the Internal Revenue Service’s Code Section 457. They are available to all regular
Town employees and permit them to defer a portion of their salary until future years. The deferred
compensation is not available to the employees for withdrawal until termination, retirement, death or
unforeseen emergency. The Town has no liability for losses for these plans but does have the duty
of due care that would be required of an ordinary and prudent investor. The Town has not reflected
these plan’s assets or corresponding liabilities (if any) on the accompanying financial statements.

C. Other Post Retirement Benefits (OPEB)

Plan Description

The Town has established a Retiree Healthcare Plan (HC Plan), and participates in an agent
multiple-employer defined-benefit retiree healthcare plan. The HC Plan provides employees who
retire directly from the Town, at a minimum age of 50, with a minimum of five years of service, the
Public Employees’ Medical and Hospital Care Act (PEMHCA) minimum benefit under the “unequal
method”. Monthly PEMHCA minimum contribution for active employees in 2021 was $143 and
projected to be $149 in 2022. The Town’s payment toward retiree premiums is the minimum monthly
amount permitted under PEHMCA, which is not less than 5% of the active contribution times the
number of years the Town has been in PEHMCA. The Town joined PEMHCA in 2012. The Town’s
contribution for retirees was $64.35 in 2021 and projected to be $74.50 in 2022. Surviving spouses
of retirees who elect the survivorship benefit are also eligible for this benefit. A separate financial
report is not prepared for the HC Plan.

Employees Covered
As of the June 30, 2020 measurement date, the following current and former employees were
covered by the benefit terms under the HC Plan:

Number of Covered
Employees at
June 30, 2020

Inactives receiving benefits 18
Inactives entitled to benefit payment 40
Active Employees 116

174

Contributions

The HC Plan and its contribution requirements are established by Memoranda of Understanding
with the applicable employee bargaining units and may be amended by agreements between the
Town and the bargaining units. The annual contribution is based on the actuarially determined
contribution. For the fiscal year ended June 30, 2021, the Town’s cash contributions were $158,545
in payments to the trust and $13,276 in cash payments for retiree health insurance and the estimated
implied subsidy was $48,000 resulting in total payments of $219,821. In fiscal year 2012, the Town
created a trust with California Employers’ Retiree Benefit Trust (CERBT) for the purpose of
prefunding obligations for past services.
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Net OPEB Liability

The Town’s net OPEB liability was measured as of June 30, 2020 and the total OPEB liability used
to calculate the net OPEB liability was determined by an actuarial valuation dated June 30, 2020,
based on the following actuarial methods and assumptions:

Actuarial Assumptions

June 30, 2020 Measurement Date

Discount Rate
Long-term Expected Rate of Return on Investments

General Inflation

Contribution Policy

Mortality, Disability, Termination, Retirement
Mortality Improvement

- 5.5% at June 30, 2020

- 5.5% at June 30, 2019

- 5.5% at June 30, 2020, net of investment expenses

- 5.5% at June 30, 2019, net of investment expenses

2.75% per annum

Employer contributes full actuarially determined contributions
CalPERS 1997-2015 Experience Study

Mortality projected fully generational with Scale MP-19

Trend - Pre-Medicare: 7.25% for 2021, decreasing to 4.0% for 2076 and later
- Medicare: 6.3% for 2021, decreasing to 4.0% for 2076 and later
- PEMHCA minimum increases: 4.25% annually

Healthcare Participation for Future Retirees Based on FY at retirement:
- 2018-2020: 30%
- 2021-2025: 40%
- 2026+: 50%

Spousal Coverage - Future Retirees: 60% at retirement
- Retirees: Same as current election

Notes:

(1) Pre-retirement mortality information was derived from data collected during 1997 to 2011 CalPERS Experience Study
dated January 2014 and post-retirement mortality information was derived from the 2007 to 2011 CalPERS Experience Study.
The Experience Study Reports may be accessed on the CalPERS website www.calpers.ca.gov under Forms and
Publications.

(2) The pre-retirement turnover information was developed based on CalPERS’ specific data. For more details, please refer
to the 2007 to 2011 Experience Study Report. The Experience Study Report may be accessed on the CalPERS website
www.calpers.ca.gov under Forms and Publications.

The long-term expected rate of return on OPEB plan investments was determined using a building
block method in which expected future real rates of return (expected returns, net of OPEB plan
investment expense and inflation) are developed for each major asset class. These ranges are
combined to produce the long-term expected rate of return by weighting the expected future real
rates of return by the target asset allocation percentage and by adding expected inflation. The target
allocation and best estimates of arithmetic real rates of return for each major asset class are
summarized in the following table:

Expected Real

Asset Class Target Allocation Rate of Return
Equities 22% 4.82%
Fixed income 49% 1.47%
TIPS 16% 1.29%
Commodities 5% 0.84%
REITs 8% 3.76%
Assumed Long-Term Rate of Inflation 2.75%
Expected Long-Term Net Rate of Return 5.50%
Discount Rate 5.50%

* CERBT Strategy 3. Provided by CalPERS Strategic Asset Allocation Analysis Review in
August 2014
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Discount Rate

The discount rate used to measure the total OPEB liability was 5.50 percent. The projection of cash
flows used to determine the discount rate assumed that Town contributions will be made at rates
equal to the actuarially determined contribution rates. Based on those assumptions, the OPEB plan’s
fiduciary net position was projected to be available to make all projected OPEB payments for current
active and inactive employees and beneficiaries. Therefore, the long-term expected rate of return
on OPEB plan investments was applied to all periods of projected benefit payments to determine
the total OPEB liability.

Changes in the OPEB Liability
The changes in the net OPEB liability for the HC Plan are as follows:

Increase (Decrease)

Total OPEB Plan Fiduciary Net OPEB
Liability Net Position Liability (Asset)
(@) (b) (€)= (a)-(b)
Balance at June 30, 2020 $ 2234570 $ 886,771  $ 1,347,799

(Measurement Date at June 30, 2019)

Changes recognized for the measurement period:

Senice Cost 155,153 - 155,153
Interest 129,600 - 129,600
Changes of benefit terms - - -
Diference between expected and actual

experience - - -
Changes of assumptions (23,732) - (23,732)
Contributions - employer - 187,859 (187,859)
Contributions - employee - - -
Net investment income - 60,167 (60,167)
Benefit payments including refunds (66,700) (66,700) -
Administrative expense - (930) 930
Net Changes 194,321 180,396 13,925
Balance at June 30, 2021 $ 2,428,891 $ 1,067,167  $ 1,361,724

(Measurement Date June 30, 2020)

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate

The following presents the net OPEB liability of the Town if it were calculated using a discount rate
that is one percentage point lower or one percentage point higher than the current rate, for
measurement period ended June 30, 2020:

Discount Rate

Current
Discount Rate Discount Rate Discount Rate
-1% (4.50%) (5.50%) +1% (6.50%)
Net OPEB Liability $ 1,793,919 $ 1,361,724 $ 1,020,329
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Sensitivity of the Net OPEB Liability to Changes in the Health Care Cost Trend Rates

The following presents the net OPEB liability of the Town if it were calculated using health care cost
trend rates that are one percentage point lower or one percentage point higher than the current rate,
for measurement period ended June 30, 2020:

Healthcare Trend Rate
1% Decrease Current Rate 1% Increase
(6.25%) (7.25%) (8.25%)
Net OPEB Liability $ 975,816 $ 1,361,724 $ 1,863,257

OPEB Plan Fiduciary Net Position
CERBT issues a publicly available financial report that may be obtained from CalPERS at PO Box
942709, Sacramento, CA 94229-2709.

Recognition of Deferred Outflows and Deferred Inflows of Resources
Gains and losses related to changes in total OPEB liability and fiduciary net position are recognized
in OPEB expense systematically over time.

Amounts are first recognized in OPEB expense for the year the gain or loss occurs. The remaining
amounts are categorized as deferred outflows and deferred inflows of resources related to OPEB
and are to be recognized in future OPEB expense.

The recognition period differs depending on the source of the gain or loss:

Net difference between projected and 5 years
actual earnings on OPEB plan
investments

All other amounts Expected average remaining
senvce lifetime (EARSL) (6.0
years at June 30, 2017)

OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB
For the fiscal year ended June 30, 2021, the Town recognized OPEB expense of $306,592. As of

fiscal year ended June 30, 2021, the Town reported deferred outflows of resources related to OPEB
from the following sources:

Deferred Outflows Deferred Inflows of

of Resources Resources

Differences between actual and expected experience $ 539,246 $ -
Changes in assumptions 134,322 21,515
Net differences between projected and actual earnings

on plan investments - 12,072
Employer contributions made subsequent to the
measurement date 219,820 -

Total $ 893,388 $ 33,587
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The $219,820 reported as deferred outflows of resources related to contributions subsequent to the
June 30, 2021 measurement date will be recognized as a reduction of the net OPEB liability during
the fiscal year ending June 30, 2022. Other amounts reported as deferred outflows of resources
related to OPEB will be recognized as expense as follows:

Deferred
Year Ended Outflows/(Inflows)
June 30 of Resources

2022 $ 73,053
2023 71,682
2024 70,408
2025 73,598
2026 75,204
Thereafter 276,035

NOTE 5: RISK MANAGEMENT

The Town is exposed to various risks of loss related to torts; theft of, damage to and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The Town joined with
other municipalities to participate in the Public Agency Risk Sharing Authority of California
(PARSAC) for general liability, vehicle liability, errors and omissions, workers’ compensation, and
employers’ liability purposes. PARSAC is a public entity risk pool that serves as a common risk
management and insurance program. PARSAC is under the control and direction of a nine member
executive committee consisting of representatives from 35 member entities. The Town pays an
annual premium to PARSAC for its insurance coverage. The agreements with PARSAC provide that
the risk pool will be self-sustaining through member premiums and will reinsure through commercial
companies for excess coverage.

The Town is liable for self-insured retention (SIR) or deductible in the amount of $50,000 for a liability
claim and $25,000 for a worker’s compensation claim. Three times each SIR has been restricted, as
part of the General Fund balance should a claim occur.

Complete audited financial statements for PARSAC can be obtained via mail at 1525 Response
Road, Suite One, Sacramento, CA 95815-4805.

The Town continues to carry commercial insurance for all other risks of loss. Settled claims resulting
from these risks have not exceeded commercial insurance in any of the past three fiscal years.

There is no claims liability to be reported based on the requirements of Governmental Accounting
Standards Board Statement No. 10. Statement No. 10 requires that a liability for claims be reported
if information prior to the issuance of the financial statements indicates that it is probable that a
liability has been incurred at the date of the financial statements and the amount of the loss can be
reasonably estimated.

-85 -



TOWN OF TRUCKEE, CALIFORNIA
NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

NOTE 6: OTHER INFORMATION

Construction Commitments

The Town has signed agreements for $25,503,976 in various construction projects that were not
complete as of June 30, 2021. Construction completed and paid subsequent to June 30, 2021 on
these projects was $1,129,737.

Contingent Liabilities

Amounts received or receivables from grant agencies are subject to audit and adjustment by grantor
agencies. Any disallowed claims, including amounts already collected, may constitute a liability of
the applicable funds. The amount, if any, of expenditures which may be disallowed by the grantor
cannot be determined at this time, although the government expects such amounts, if any, to be
immaterial.

Public Health Emergency

The World Health Organization declared the worldwide coronavirus (COVID-19) outbreak a public
health emergency on January 30, 2020 and officially declared it as a pandemic as of March 11,
2020. Management has performed an evaluation of certain financial statement line items such as
investments, accounts receivable, accounts payable, and accrued expenses to determine whether
valuation or impairment adjustments should be made. Management has determined that the
amounts reported on the financial statements are properly valued as of June 30, 2021. However,
since the duration and full effects of the COVID-19 outbreak are yet unknown there could be future
negative impacts to the financial condition of the Town.

Extraordinary Expense

The extraordinary item in the Traffic Impact Fees special revenue fund for fiscal 2021 represents a
refund of impact fees paid in the Joeger Ranch development in association with the roundabout
associated in that development in the amount of $538,708. The developer constructed the
roundabout which triggered a refund to the developer from the traffic impact fees previously paid as
agreed upon in the development agreement.

NOTE 7: PRIOR PERIOD ADJUSTMENTS
Total beginning government wide net position is being restated as follows:
Prior Period Adjustment - Governmental

Government-Wide Description of Restatement Amount

Governmental Funds

Transfer expense out of the Measure R Trails Fund for the year $

Measure R Trails Fund ending June 30, 2019 (131,737)
Measure V Road Transfer expense into the Measure V Road Maintenance Fund 131.737
Maintenance Fund for the year ending June 30, 2019 ’

Total Major Fund Balance Restatement -

Total Governmental Fund Balance Restatement -
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NOTE 8: SUBSEQUENT EVENTS

On July 22, 2021 the Town experienced a cybersecurity breach. Town staff immediately shut down the
entire technology network and undertook significant remediation steps including notifying the proper
authorities, engaging cybersecurity experts, activating the Town’s Emergency Operations Center, and
planning for system rebuilding.

During the period of repair, recovery and rebuilding, the Town utilized the National Institute of Standards
and Technology Cyber Security Framework as a model for system design. At Financial Statement
publication the Town’s IT system is operational and data recovery has occurred. It is estimated that the
cybersecurity incident and subsequent related activities undertaken by the Town resulted in unexpected
expenditures of approximately $1.13 million.

NOTE 9: FIDUCIARY FUND

The Town of Truckee Redevelopment Agency (“the Agency”) was organized under the State of
California Community Redevelopment Law. The governing body was substantially the same as the
primary government and the Town and its component units were financial interdependent, hence
the unit had been presented by blending with the primary government. The Agency was dissolved
as of January 31, 2012 and therefore is no longer reported as a component unit. The Town no longer
issues separate financial statements for the Agency or its successor. The Redevelopment
Successor Agency is reported as a fiduciary fund in the financial statements.

Cash and Investments

Total cash and investments as of June 30, 2021 of the Agency at fair value are comprised of the
following:

Cash and Deposits:

Deposits with fiscal agents $ -

Total Cash and Deposits $ -
Investments:

In Town's pool -

With fiscal agents 1,061,745

Total Investments $ 1,061,745

Total Cash and Investments $ 1,061,745

Deposits

The California Government Code requires California banks and savings and loan associations to
collateralize an Agency’s deposits by pledging government securities. The market value of pledged
securities must equal at least 110% of an Agency’s deposits. California law also allows financial
institutions to collateralize Agency deposits by pledging first trust deed mortgage notes having a
value of 150% of an Agency'’s total deposits. The Agency may waive collateral requirements for
deposits, which are fully insured up to the $250,000 by Federal Deposit insurance.
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NOTE 9: FIDUCIARY FUND (CONT’D)
Investments

The Agency bond proceeds investment policy authorized investments include:

Investment Category Standard

Treasury Issues No limitations

Gowvernment sponsored Agency Issues No limitations

Banker's Acceptances A-1 and P-1 rated or better
Commercial Paper A-1 and P-1 rated or better
Money Market Mutual Funds Aaa or AAA rated
Investment Agreements Not currently used
Repurchase Agreements Not currently used

LAIF No limitations

As of June 30, 2021, the Agency had the following investments:

Weighted
Maturities Average
0-1year 1-5years Over 5 years Fair Value Maturity (Years)
Investments in Investment Pool
U.S. Government Agency Securities $ - $ - 9 -3 -3 -
Local Agency Investment Fund (LAIF) 1,061,745 - 1,061,745 -
Total Investments in Investment Pool $ 1,061,745 $ - $ - $ 1,061,745 $ -

Interest Rate Risk

Interest rate risk is the risk of loss due to the fair value of an investment falling due to interest rates
rising. Generally, the longer there is until the maturity of an investment, the greater the sensitivity of
its fair value to changes in market interest rates. All investments of the Agency are invested in
accordance with the investment policies of the Agency. Of the Agency’s $1,061,745 investment
portfolio, 100% of the investments have a maturity of one year or less. The Agency had no
investments that were highly sensitive to interest rate fluctuations as of June 30, 2021.

Credit Risk

Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the
investment. State law and Agency investment pool policy limits investments in commercial paper to
the rating of A1 by Standards & Poor’s or P-1 by Moody’s Investors Service. The Agency does not
have credit limits on U.S. Government securities or U.S. Government agency securities.

Standard &
Poor's % of Portfolio

Investments at June 30, 2021
AA+ 0.0%
Federal Home Loan Bank AA+ 0.0%
Federal National Mortgage AA+ 0.0%
Federal Farm Credit Bank AA+ 0.0%
US Treasury TSY 0.0%
Corporate Obligations AA+ 0.0%
LAIF Unrated 100.0%
Total 100.0%
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NOTE 9: FIDUCIARY FUND (CONT’D)
Custodial Credit Risk

Custodial credit risk is the risk of loss associated with holding investments that are not covered by
depository insurance. At year-end, the Agency did not participate in any repurchase agreements or
securities lending that would result in any possible risk in this area.

Concentration of Credit Risk

None of the portfolio was invested in U.S. Government or Agencies issues, corporate notes, or
money market funds as of June 30, 2021.

Investment in Local Agency Investment Fund

The Agency is a voluntary participant in California’s Local Agency Investment Fund (LAIF) that is
regulated by the California Government Code under the oversight of the Treasurer of the State of
California. The fair value of the Agency’s investment in this pool is reported in the accompanying
financial statements at amounts based upon the Agency’s share of the fair value provided by LAIF
for the entire portfolio (in relation to the amortized cost of that portfolio). The balance available for
withdrawal is based on the accounting records maintained by LAIF, which are recorded at amortized
cost basis.

At June 30, 2021, the Agency’s investment position in LAIF was $1,061,745 total amount invested
by all public agencies in LAIF on that day was $193,317,608,617. Of that amount, 97.69% is invested
in non-derivative financial products and 2.31% in structured notes and asset backed securities

B. Notes Receivable

Notes receivable include notes for economic development, improvements to the former
Redevelopment Project area, historical preservation, and down-payment assistance.

Notes receivable are recorded at their net realizable value.

C. Capital Assets

Capital assets activity for the fiscal year ended June 30, 2021 was as follows:

Balance Balance
Fiduciary Activities July 1, 2020 Additions Retirements Transfers June 30, 2021

Capital Assets, Being Depreciated:

Buildings and Improvements ~ $ 67,440 $ - $ - $ - $ 67,440

Equipment 150,376 - - - 150,376

Total Capital Assets, Being Depreciated 217,816 - - - 217,816
Less Accumulated Depreciation For:

Buildings and Improvements (67,440) - - - (67,440)

Equipment (150,376) - - - (150,376)

Total Accumulated Depreciation  $ (217,816) $ -3 - $ -3 (217,816)

Total Capital Assets, Being Depreciated, Net  $ - $ - $ - $ - $
Fiduciary Activities Capital Assets, Net $ - $ - $ - 3 -3 -
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NOTE 9: FIDUCIARY FUND (CONT’D)
Depreciation

There were no depreciation charges for the year ended June 30, 2021 as all assets of the
Redevelopment Successor Agency have been fully depreciated.

Long-term Liabilities

The following is a summary of all long-term liabilities activity for the fiscal year ended June 30, 2021:

Balance Additions/ Balance Amounts Due
July 1, 2020 Adjustments Retirements June 30, 2021 Within One Year

Tax Increment Revenue Bonds $ 21,735000 $ - $(12,065,000) $ 9,670,000 $ 330,000
Less: Unamortized Discount (36,594) - 36,594 - -
Add: Unamortized Premium 1,499,123 - (74,361) 1,424,762 74,361

Tax Increment Revenue Bonds, Net 23,197,529 - (12,102,767) 11,094,762 404,361

Compensated Absences (Note 1N) 11,563 8,485 (13,692) 6,356 398

Total Fiduciary Activities - Long-

term Liabilities $ 23,209,092 $ 8,485 $(12,116,459) $ 11,101,118 § 404,759

Long-term liabilities due within one year are net of amortized discount.

As of June 30, 2021, tax increment bonds consisted of the following:

Fiduciary
Activities
Tax increment Bonds Series 2020, in escrow as of June 24, 2020 will have a
final date of September 1, 2020, in the amount of $9,670,000, payable in $ 9,670,000
annual installments of $330,000 to $685,000. Series 2020 interest rate of T
3.00% to 4.00% and maturity on September 1, 2040.
Total Bonds $ 9,670,000
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NOTE 9: FIDUCIARY FUND (CONT’D)

The annual aggregate maturities for years subsequent to June 30, 2021 are as follows:

Tax Increment Bonds

Community Development Activities

Year Ended o Total Gross Less US Treasury Net Interest Total Principal &
June 30 Principal Interest Subsidy Net Interest

2022 $ 330,000 191,750 $ - $ 191,750 $ 521,750
2023 340,000 373,600 373,600 713,600
2024 350,000 360,000 360,000 710,000
2025 365,000 346,000 346,000 711,000
2026 380,000 331,400 331,400 711,400
2027-2031 2,140,000 1,416,400 1,416,400 3,556,400
2031-2035 2,600,000 953,000 953,000 3,553,000
2036-2040 3,165,000 389,600 389,600 3,554,600
$ 9,670,000 4,361,750 '$ $ 4,361,750  $ 14,031,750

Bonds are refunded to retire all or a portion of an outstanding bond issue. Most typically, a refunding
is done to refinance at a lower interest rate to reduce overall debt service. On October 22, 2020
Council authorized the issuance of Town of Truckee Redevelopment Successor Agency, Tax
Allocation Refunding Bonds, Series 2020. This transaction is refunds two series of bond issuances;
Series A consisted of $9,385,000 in Tax-Exempt Bank Qualified Tax Allocation Revenue Bonds and
Series B consisted of $3,355,000 of Taxable Recovery Zone Economic Development Bonds
(“RZEDB?”) issued under the provisions of the American Recovery and Reinvestment Act of 2009.
The Agency had a 45% interest rate subsidy on RZEDB bonds from the federal government.

On June 24, 2020, the Series 2020 bonds were issued with a par of $9,670,000 million at an original
issue premium of $1,499,123 million and the proceeds were placed in escrow. This financing
matures in 2040 and will provide annual average cost reductions of $155,000. The savings will be
redistributed to the overlapping entities of the redevelopment area, of which the Town is expected
to receive $21,100 annually. The Series A and Series B bonds were called on September 1, 2020.
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TOWN OF TRUCKEE, CALIFORNIA

REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE

GENERAL FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues
Taxes and assessments
Licenses and permits
Fines and forfeitures
Use of money and property
Intergovernmental revenues
Charges for services
Other revenues

Total Revenues:

Expenditures
Current:

General Government
Public Safety
Public Works
Community Development
Facilities
Capital Outlay

Total Expenditures:
Excess (Deficiency) of Revenues Over (Under)
Expenditures:

Other financing sources (uses):
Transfers in
Transfers out
Total Other financing sources (uses):
Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending:

Budgeted Amounts

Variance with Final
Budget - Positive

Original Final Actual Amounts (Negative)
$ 22,364,444  $ 22,364,444  $ 26,218,324  $ 3,853,880
245,000 245,000 558,435 313,435
155,000 155,000 143,311 (11,689)
420,000 420,000 15,709 (404,291)
1,995,542 1,995,542 2,322,935 327,393
1,514,002 1,514,002 1,483,602 (30,400)
455,738 455,738 622,441 166,703
27,149,726 27,149,726 31,364,757 4,215,031
6,226,666 6,652,549 6,123,580 528,969
7,201,008 7,199,745 6,883,857 315,888
7,275,026 7,297,176 6,261,545 1,035,631
1,362,855 1,435,665 1,205,906 229,759
1,486,236 1,487,115 1,569,389 (82,274)
41,000 48,000 25,250 22,750
23,592,791 24,120,250 22,069,527 2,050,723
3,556,935 3,029,476 9,295,230 6,265,754
2,400,917 2,420,917 2,146,616 (274,301)
(10,758,608) (10,811,889) (6,683,022) 4,128,867
(8,357,691) (8,390,972) (4,536,406) 3,854,566
(4,800,756) (5,361,496) 4,758,824 10,120,320
36,744,722 36,744,722 36,744,722 -
$ 31,943,966 $ 31,383,226 $ 41,503,546 $ 10,120,320

The notes to the required supplementary information are an integral part of this statement.
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BUDGETARY COMPARISON SCHEDULE
MEASURE R TRAILS FUND - MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Budgeted Amounts
Variance with Final
Budget - Positive
Original Final Actual Amounts (Negative)

Revenues

Taxes and assessments $ 1,210,000 $ 1,210,000 $ 1,754,375  $ 544,375

Use of money and property 58,332 58,332 16,790 (41,542)
Total Revenues: 1,268,332 1,268,332 1,771,165 502,833
Expenditures

Current:

Public Works 500 500 1,043 (543)
Total Expenditures: 500 500 1,043 (543)
Excess (Deficiency) of Revenues Over (Under)

Expenditures: 1,267,832 1,267,832 1,770,122 502,290
Other financing sources (uses):

Transfers out (1,441,263) (1,441,263) (547,940) 893,323

Total Other financing sources (uses): (1,441,263) (1,441,263) (547,940) 893,323
Net Change in Fund Balances: (173,431) (173,431) 1,222,182 1,395,613

Fund Balances - Beginning, as previously
reported 5,301,880 5,301,880 5,301,880 -

Prior Period Adjustment (Note 7) - - (131,737) (131,737)

Fund Balances - Ending: $ 5128,449 $ 5,128,449 $ 6,392,325 $ 1,395,613

The notes to the required supplementary information are an integral part of this statement.
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BUDGETARY COMPARISON SCHEDULE
TRAFFIC IMPACT FEES FUND - MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues

Use of money and property
Charges for services
Total Revenues:

Expenditures
Current:

Public Works

Total Expenditures:
Excess (Deficiency) of Revenues Over
(Under) Expenditures:

Other financing sources (uses):

Transfers out

Total Other financing sources (uses):

Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending: $

Budgeted Amounts
Variance with
Final Budget -
Positive
Original Final Actual Amounts (Negative)
109,191 § 109,191 $ 5481 § (103,710)
2,910,000 2,910,000 1,057,713 (1,852,287)
3,019,191 3,019,191 1,063,194 (1,955,997)
13,200 13,200 11,931 1,269
13,200 13,200 11,931 1,269
3,005,991 3,005,991 1,051,263 (1,954,728)
(3,645,282) (3,698,957) (1,370,090) 2,328,867
(3,645,282) (3,698,957) (1,370,090) 2,328,867
Extraordinary items - - (538,708) (538,708)
Total Extraordinary items: - - (538,708) (538,708)
(639,291) (692,966) (857,535) (164,569)
9,840,477 9,840,477 9,840,477 -
9,201,186  $ 9,147,511  $ 8,982,942 §$ (164,569)

The notes to the required supplementary information are an integral part of this statement.
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BUDGETARY COMPARISON SCHEDULE

MEASURE V ROAD MAINTENANCE FUND - MAJOR SPECIAL REVENUE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Budgeted Amounts

Variance with

Final Budget -
Positive
Original Final Actual Amounts (Negative)

Revenues

Taxes and assessments $ 2,420,000 $ 2,420,000 $ 3,532,918 § 1,112,918

Use of money and property 31,509 31,509 38,056 6,547
Total Revenues: 2,451,509 2,451,509 3,570,974 1,119,465
Expenditures

Current:

Public Works 8,000 8,000 1,669 6,331
Total Expenditures: 8,000 8,000 1,669 6,331
Excess (Deficiency) of Revenues Over
(Under) Expenditures: 2,443,509 2,443,509 3,569,305 1,125,796

Other financing sources (uses):

Transfers in - - 6,250 6,250

Transfers out (738,680) (868,680) (99,609) 769,071

Total Other financing sources (uses): (738,680) (868,680) (93,359) 775,321
Net Change in Fund Balances: 1,704,829 1,574,829 3,475,946 1,901,117

Fund Balances - Beginning 3,085,429 3,085,429 3,085,429 -
Prior period adjustment (Note 7) - - 131,737 131,737
Fund Balances - Ending: $ 4,790,258 $ 4,660,258 $ 6,693,112 $ 2,032,854

The notes to the required supplementary information are an integral part of this statement.
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BUDGETARY COMPARISON SCHEDULE
TOWN SPECIAL SERVICE AREAS FUND - MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Budgeted Amounts

Variance with

Final Budget -
Positive
Original Final Actual Amounts (Negative)

Revenues

Taxes and assessments $ 774100 $ 774100 $ 776,650 $ 2,550

Use of money and property 71,386 71,386 10,162 (61,224)
Total Revenues: 845,486 845,486 786,812 (58,674)
Expenditures

Current:

Public Works 9,150 9,150 4,913 4,237
Total Expenditures: 9,150 9,150 4,913 4,237
Excess (Deficiency) of Revenues Over
(Under) Expenditures: 836,336 836,336 781,899 (54,437)

Other financing sources (uses):

Transfers out (1,682,447) (1,682,447) (1,023,367) 659,080

Total Other financing sources (uses): (1,682,447) (1,682,447) (1,023,367) 659,080
Net Change in Fund Balances: (846,111) (846,111) (241,468) 604,643

Fund Balances - Beginning 5,886,612 5,886,612 5,886,612 -
Fund Balances - Ending: $ 5,040,501 $ 5,040,501 $ 5,645,144 $ 604,643

The notes to the required supplementary information are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE FOR THE COST SHARING DEFINED BENEFIT PENSION PLAN
TOWN’S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY
AS OF JUNE 30, 2021
LAST TEN FISCAL YEARS*

As of June 30, 2021 2020 2019 2018 2017 2016 2015
Measurement Date as of June 30, 2020 2019 2018 2017 2016 2015 2014
Portion of the net pension liability 0.141710% 0.135550% 0.130220% 0.128270% 0.124370% 0.120798% 0.172250%

Proportionate share of the net pension liability $ 15,418,984 $13,889,532 $ 12,548,765 $ 12,720,474 $10,761,789 $ 8,291,496 $ 6,672,012
Covered payroll $ 10,629,568 $ 9,917,135 $ 9,935645 $ 8,988,575 $ 8,529,783 $ 8,098,016 $ 7,249,592

Proportionate share of the net pension liability
as percentage of covered payroll 145.06% 140.06% 126.30% 141.52% 126.17% 102.39% 92.03%

Plan fiduciary net position as a percentage of
the total pension liability 75.10% 75.26% 75.26% 73.31% 74.06% 78.40% 79.82%

*Fiscal year 2015 was the first year of implementation, therefore only seven years are shown.

The notes to the required supplementary information are an integral part of this statement.
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As of June 30,

Contractually required contribution
(actuarially determined)

Contributions in relation to the actuarially
determined contributions

Contribution deficiency (excess)
Covered payroll

Contributions as a percentage of covered
payroll

TOWN OF TRUCKEE, CALIFORNIA

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULES FOR THE COST SHARING DEFINED BENEFIT PENSION PLAN

CONTRIBUTIONS
AS OF JUNE 30, 2021

LAST TEN FISCAL YEARS*

2021 2020 2019 2018 2017 2016 2015
$ 2,427,394 2,200,337 $ 1,911,834 $ 1,597,901 $ 1,599,871 $ 1,437,532 $ 1,503,497
$ 2,427,394 2,200,337 $ 1,911,834 $ 1,597,901 $ 1,599,871 $ 1,437,532 $ 1,503,497
5 - — 3 - 3 - 3 - 3 - 3 -
$ 11,205,585 10,629,568 $ 9,917,135 $ 9,935,645 $ 8,988,575 $ 8,529,783 $ 8,098,016
21.66% 20.70% 19.28% 16.08% 17.80% 16.85% 18.57%

*Fiscal year 2015 was the first year of implementation, therefore only seven years are shown.

The notes to the required supplementary information are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULES OF CHANGES IN THE NET OPEB LIABILITY AND RELATED RATIOS
FOR THE MEASUREMENT PERIOD ENDING JUNE 30

LAST TEN FISCAL YEARS*

Measurement Period 2020 2019 2018 2017
Total OPEB Liability
Service cost $ 155,153 $ 94,738 $ 91,979 $ 89,300
Interest on the total OPEB liability 129,600 73,909 66,265 59,335
Actual and expected experience difference - 663,210 - -
Changes in assumptions (23,732) 165,203 - -
Changes in benefit terms - - - -
Benefit payments (66,700) (23,088) (20,967) (29,650)
Net Change in total OPEB Liability 194,321 973,972 137,277 118,985
Total OPEB Liability - beginning 2,234,570 1,260,598 1,123,321 1,004,336
Total OPEB Liability - ending (a) _$ 2,428,891 $ 2,234,570 $ 1,260,598 $ 1,123,321

Plan Fiduciary Net Position

Contribution - employer $ 187,859 $ 125,518 $ 144,250 $ 148,746
Net investment income 60,167 58,709 28,706 20,407
Benefit payments (66,700) (23,088) (20,967) (29,650)
Administrative expense (930) (528) (1,535) (248)
Net change in plan fiduciary net position 180,396 160,611 150,454 139,255

Plan fiduciary net position - beginning 886,771 726,160 575,706 436,451

Plan fiduciary net position - ending (b) $ 1,067,167 $ 886,771 $ 726,160 $ 575,706

Net OPEB liability - ending (a) - (b) $ 1,361,724 $ 1,347,799 $ 534,438 $ 547,615

Plan fiduciary net position as a percentage of total OPEB

liability 43.90% 39.70% 57.60% 51.30%

Covered payroll ** $ 10,440,289 $ 10,427,136 $ 9,334,958 $ 8,803,289
Net OPEB liability as a percentage of covered payroll 13.0% 12.9% 5.7% 6.2%

* Fiscal year 2017 was the first year of implementation, therefore only four years are shown
** Contributions are a flat dollar amount per month and are not based on a measure of pay

The notes to the required supplementary information are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF OPEB ACTUARIALLY DETERMINED CONTRIBUTIONS

AS OF JUNE 30, 2021
LAST TEN FISCAL YEARS*

Fiscal Year Ended June 30 2021 2020 2019 2018

Actuarially Determined Contribution (ADC) 239,736 $ 187,556 $ 141,968 $ 138,976
Contributions in relation to ADC 219,821 187,859 125,518 144,250
Contribution deficiency (excess) $ 19,915 $ (303) $ 16,450 $ (5,274)
Covered payroll $ 11,400,653 $ 10,440,289 $ 10,367,646 $ 9,165,306

Contributions as a percentage of covered
payroll 1.9% 1.8% 1.2%

* Fiscal year 2017 was the first year of implementation, therefore only four years are shown

The notes to the required supplementary information are an integral part of this statement.
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TOWN OF TRUCKEE, CALIFORNIA
NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

A. BUDGETARY BASIS OF ACCOUNTING

The approved Town procedures for establishing the budgetary data reflected in the financial statements are
as follows:

1.

Each year, the Administrative Services Department submits to the Town Council a proposed
operating budget for the fiscal year commencing the following July 1. The operating budget
includes proposed expenditures and estimated revenues.

Public meetings are to be conducted to obtain taxpayer comments.

By July 1, after adjustment as directed by the Town Council, the budget is legally enacted through
council motion.

Council approval is required for transfers between funds, or for an increase in total appropriations.
Therefore, the level of budgetary responsibility is by total appropriations; however, for report
purposes, this level has been expanded to a functional basis (General Government, Public Safety,
Public Works etc.).

Formal budgetary integration is employed as a management control device during the year for the
General Fund and certain Special Revenue Funds. Budgets are adopted on a basis consistent with
generally accepted accounting principles (GAAP). Accordingly, actual revenues and expenditures
can be compared with related budgeted amounts without any significant adjustments.

All unused appropriations for budgeted amounts lapse at the end of the fiscal year.

Individual fund budgetary comparisons are not presented at the detail budget level due to their
excessive length. A separate document presenting this information is available. The following funds
did not have a legally adopted budget for the fiscal year ended June 30, 2020: Debt Service Fund,
Abandoned Vehicle Abatement Fund, Downtown In-Lieu Parking Fund, Town Housing Fund, PEG
Fund, Infrastructure In-Lieu Fund, Joerger Ranch Maintenance Fund, Brickelltown Maintenance
Fund, Railyard CFD Fund, Coldstream CFD Fund, COPS Fund, Donner Pass Road CFD, Gas Tax
Fund, BEGIN Housing Reimb Grant Fund, HOME Misc Income Fund, HOME Re-Use Fund, CDBG
— Misc Income Fund, CDBG 01-STBG-1614 Fund, CDBG 10-STBG-6741 Fund, 15-CDBG-10566
Fund, Housing Assistance Fund, Program Income Fund, CalHome Grant Fund, or the Asset
Forfeiture Fund.

The Town does not use encumbrance accounting under which purchase orders, contracts, and other
commitments for the expenditure of monies are recorded in order to reserve that portion of the applicable
appropriation.

B. EXCESS EXPENDITURES OVER BUDGETARY APPROPRIATIONS

The Town’s General Fund and major special revenue funds did not have any material excess expenditures
over appropriations for fiscal year 2021.
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TOWN OF TRUCKEE, CALIFORNIA
NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

C. CHANGES IN ASSUMPTIONS - COST SHARING DEFINED BENEFIT PENSION PLAN

The discount rate used to measure the total pension liability was 7.15 percent and reflects the long-term
expected rate of return for the Plan net of investment expenses and without reduction for administrative
expenses. To determine whether the municipal bond rate should be used in calculation of the discount rate
a crossover test is performed by CalPERS on a miscellaneous plan and a safety plan. Based on the testing
of those plan investments, the tests revealed that the assets would not run out. Therefore, the long-term
expected rate of return on pension plan investments was applied to all periods of projected benefit
payments to determine the total pension liability for the Plan. The crossover test results can be found on the

CalPERS’ website at https://www.calpers.ca.gov/page/employers/actuarial-services/gasb.

D. ACTUARIAL ASSUMPTIONS - OTHER POST EMPLOYMENT BENEFITS

Actuarial methods and assumptions used to set the actuarially determined contributions for fiscal 2021 were

from the June 30, 2019 valuation.

Methods and assumptions used to determine contributions:

Assumptions

Valuation Date
Actuarial Cost Method
Amortization Method
Remaining Amortizaiton Periods
Actuarial Assumptions:
Discount Rate
Inflation
Projected Salary Increase
Investment Rate of Return

Mortality

June 30, 2019

Entry Age Normal Cost Method

Level Dollar

21 year fixed period; losses phased over 3 years

5.50%

2.750%

Varies by Entry Age & Service

7.15% net of pension plan investment and administrative
expenses; includes inflation

Derived using CalPERS experience study. The post-
retirement mortality rates projected with Mortality
Improvement Society of Actuaries Scale MP-2019
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING BALANCE SHEET
NON-MAJOR GOVERNMENTAL FUNDS

JUNE 30, 2021

Total Nonmajor

Special Revenue Capital Projects Governmental
Funds Funds Funds

Assets

Cash and investments $ 6,711,237  $ 5265480 $ 11,976,717

Accounts receivable 41,344 - 41,344

Interest receivable 3,137 - 3,137

Taxes receivable 4,585 - 4,585

Due from other governments 29,326 - 29,326

Loans receivable 3,832,608 - 3,832,608
Total Assets: $ 10,622,237 $ 5265480 $ 15,887,717
Liabilities, Deferred Inflows of Resources, and Fund Balances

Liabilities:

Accounts payable $ 14283 $ 215493 § 229,776

Deposits payable 80,000 - 80,000

Unearned revenue 1,675,360 - 1,675,360
Total Liabilities: 1,769,643 215,493 1,985,136
Deferred Inflows of Resources:

Deferred inflows 2,167,462 - 2,167,462
Total Deferred Inflows of Resources: 2,167,462 - 2,167,462
Fund Balances:

Restricted 6,230,760 - 6,230,760

Assigned 454,372 5,049,987 5,504,359
Total Fund Balances: 6,685,132 5,049,987 11,735,119

| otal Liabilities, Deterred Intlows of Resources,
and Fund Balances: $ 10,622,237 § 5,265,480 $ 15,887,717
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES

NON-MAJOR GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Total Nonmajor

Special Revenue Capital Projects Governmental
Funds Funds Funds
Revenues
Taxes and assessments $ 3,099,528 $ - 3 3,099,528
Use of money and property 125,788 - 125,788
Intergovernmental revenues 100,000 1,084,252 1,184,252
Charges for services 636,360 - 636,360
Other revenues 342,596 - 342,596
Total Revenues: 4,304,272 1,084,252 5,388,524
Expenditures
Current:
Public Safety 27,899 141 28,040
Public Works 108,925 603 109,528
Community Development 14,079 - 14,079
Facilities - 462 462
Capital Outlay - 1,346,256 1,346,256
Total Expenditures: 150,903 1,347,462 1,498,365
Excess (Deficiency) of Revenues Over
(Under) Expenditures: 4,153,369 (263,210) 3,890,159
Other financing sources (uses):
Transfers in 222,316 - 222,316
Transfers out (3,166,269) (45,550) (3,211,819)
Total Other financing sources (uses): (2,943,953) (45,550) (2,989,503)
Net Change in Fund Balances: 1,209,416 (308,760) 900,656
Fund Balances - Beginning 5,475,716 5,358,747 10,834,463
Fund Balances - Ending: $ 6,685,132 $ 5,049,987 $ 11,735,119
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING BALANCE SHEET
NON-MAJOR SPECIAL REVENUE FUNDS

JUNE 30, 2021

Abandoned
Vehicle Abatement Air Quality Downtown In-Lieu Town Housing
Fund Mitigation Fund Parking Fund Fund

Assets
Cash and investments $ 31,917  $ 161,812 $ 125679 $ 387,610
Accounts receivable - - 10,215 -
Interest receivable 12 90 58 171
Taxes receivable - - - -
Due from other governments - - - -
Loans receivable - - - 445,486

Total Assets: $ 31,929 % 161,902 $ 135952 $ 833,267

Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:
Accounts payable $ - $ - $ - $ -
Deposits payable - - - -
Unearned revenue - - - -

Total Liabilities: - - - -

Deferred Inflows of Resources:
Deferred inflows - - 10,215 445,486

Total Deferred Inflows of Resources: - - 10,215 445,486

Fund Balances:

Restricted 31,929 161,902 125,737 387,781
Assigned - - - -

Total Fund Balances: 31,929 161,902 125,737 387,781

Total Liabilities, Deterred Inflows ot
Resources, and Fund Balances: $ 31,929 $ 161,902 $ 135,952 $ 833,267

Page 1 of 7
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING BALANCE SHEET
NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2021

PEG Fund

Infrastructure In-
Lieu Fund

Brickelltown
Maintenance Fund

Joerger Ranch
Maintenance Fund

Assets
Cash and investments $ 82,913
Accounts receivable 5,750
Interest receivable 42
Taxes receivable -
Due from other governments -
Loans receivable -

$ 255,724

18,402
114

$ 125,850

62
2,645

$ 15,197

12

Total Assets: $ 88,705

$ 274,240

$ 128,557

Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:
Accounts payable $ -
Deposits payable -
Unearned revenue -

80,000

$ 961

$ 11,894

Total Liabilities: -

80,000

961

11,894

Deferred Inflows of Resources:
Deferred inflows -

Total Deferred Inflows of Resources: -

Fund Balances:
Restricted 88,705
Assigned -

194,240

127,596

3,315

Total Fund Balances: 88,705

194,240

127,596

3,315

Total Liabilities, Deterred Inflows of

Resources, and Fund Balances: $ 88,705

$ 274,240

$ 128,557

$ 15,209

(Continued) Page 2 of 7
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING BALANCE SHEET
NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2021

Donner Pass Road
Railyard CFD COPS Fund CFD Coldstream CFD

Assets
Cash and investments $ 159,766 $ 171,730  § 102,212 $ 17,680
Accounts receivable - - -
Interest receivable 74 77 45 8
Taxes receivable - - 1,940 -
Due from other governments - - - -
Loans receivable - - - -

Total Assets: $ 159,840 $ 171,807  $ 104,197 $ 17,688

Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:
Accounts payable $ 145  $ 647 $ 84 3 -
Deposits payable - - - -
Unearned revenue - - - -

Total Liabilities: 145 647 84 -

Deferred Inflows of Resources:
Deferred inflows - - - -

Total Deferred Inflows of Resources: - - - -

Fund Balances:

Restricted 159,695 171,160 104,113 17,688
Assigned - - - -

Total Fund Balances: 159,695 171,160 104,113 17,688

I otal Liabilities, Deterred Intlows of
Resources, and Fund Balances: $ 159,840 $ 171,807  $ 104,197  $ 17,688

(Continued) Page 3 of 7
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TOWN OF TRUCKEE, CALIFORNIA
COMBINING BALANCE SHEET

NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)
JUNE 30, 2021

Assets
Cash and investments
Accounts receivable
Interest receivable
Taxes receivable
Due from other governments
Loans receivable

Total Assets:

Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:
Accounts payable
Deposits payable
Unearned revenue
Total Liabilities:

Deferred Inflows of Resources:
Deferred inflows

Total Deferred Inflows of Resources:

Fund Balances:
Restricted
Assigned

Total Fund Balances:
| otal Liabilities, Deterred Intlows of
Resources, and Fund Balances:

(Continued) Page 4 of 7

Measure K TOT BEGIN Housing HOME Misc
Gas Tax Fund Fund Reimb Grant Fund Income
$ 300,693 $ 420919 $ - 141,078
307 - - 61
29,326 - - -
- - 295,288 -
$ 330,326 $ 420919 $ 295,288 141,139
$ -8 -8 - -
- - 295,288 -
- - 295,288 -
330,326 - - 141,139
- 420,919 - -
330,326 420,919 - 141,139
$ 330,326 $ 420919 $ 295,288 141,139
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TOWN OF TRUCKEE, CALIFORNIA
COMBINING BALANCE SHEET

NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)
JUNE 30, 2021

Assets
Cash and investments
Accounts receivable
Interest receivable
Taxes receivable
Due from other governments
Loans receivable

Total Assets:

Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:
Accounts payable
Deposits payable
Unearned revenue
Total Liabilities:

Deferred Inflows of Resources:
Deferred inflows

Total Deferred Inflows of Resources:

Fund Balances:
Restricted
Assigned

Total Fund Balances:
Total Liabilities, Deferred Inflows of
Resources, and Fund Balances:

(Continued) Page 5 of 7

HOME Re-Use CDBG - Misc CDBG 101-STBG- CDBG 10-STBG-
Fund Income Fund 1614 Fund 6741 Fund

$ 1,271,384 33436 % - % -

560 16 - -

- 54,083 - 646,276

$ 1,271,944 87535 % - 3 646,276
$ - - -3 -

- 54,082 - 646,276

- 54,082 - 646,276

1,271,944 - - -

- 33,453 - -

1,271,944 33,453 - R

$ 1,271,944 87,535 $ - $ 646,276
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING BALANCE SHEET
NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2021

15-CDBG-10566 Housing Program Income CalHome Grant
Fund Assistance Fund Fund Fund
Assets
Cash and investments $ - % 780,050 $ 770,753 $ -
Accounts receivable - 6,977 - -
Interest receivable - 342 425 -
Taxes receivable - - - -
Due from other governments - - - -
Loans receivable 8,684 1,965,450 163,287 254,054
Total Assets: $ 8684 $ 2,752,819 § 934,465 $ 254,054
Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:

Accounts payable $ - $ - $ 552 $ -

Deposits payable - - - -

Unearned revenue - 1,675,360 - -
Total Liabilities: - 1,675,360 552 -
Deferred Inflows of Resources:

Deferred inflows 8,684 290,089 163,288 254,054
Total Deferred Inflows of Resources: 8,684 290,089 163,288 254,054
Fund Balances:

Restricted - 787,370 770,625 -

Assigned - - - -
Total Fund Balances: - 787,370 770,625 -

I otal Liabilities, Deterred Intlows of
Resources, and Fund Balances: $ 8,684 $ 2752819 $ 934,465 $ 254,054

(Continued) Page 6 of 7
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING BALANCE SHEET
NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)

JUNE 30, 2021

Facilities Impact

Asset Forfeiture

Fees Fund Fund Total
Assets
Cash and investments $ 1,205,345 $ 149,489 $ 6,711,237
Accounts receivable - - 41,344
Interest receivable 592 69 3,137
Taxes receivable - - 4,585
Due from other governments - - 29,326
Loans receivable - - 3,832,608
Total Assets: $ 1,205,937 $ 149,558 $ 10,622,237
Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:

Accounts payable $ - $ - $ 14,283

Deposits payable - - 80,000

Unearned revenue - - 1,675,360
Total Liabilities: - - 1,769,643
Deferred Inflows of Resources:

Deferred inflows - - 2,167,462
Total Deferred Inflows of Resources: - - 2,167,462
Fund Balances:

Restricted 1,205,937 149,558 6,230,760

Assigned - - 454,372
Total Fund Balances: 1,205,937 149,558 6,685,132

Total Liablilities, Deferred Inflows ot
Resources, and Fund Balances: $ 1,205,937 $ 149,558 $ 10,622,237

(Continued) Page 7 of 7
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NON-MAJOR SPECIAL REVENUE FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Abandoned
Vehicle Abatement
Fund

Air Quality
Mitigation Fund

Downtown In-Lieu
Parking Fund

Town Housing
Fund

Revenues
Taxes and assessments
Use of money and property
Intergovernmental revenues -
Charges for services -
Other revenues -

$ - $ -

1,648

8,656

$ -
1,024

3,330

27,879

92,481

Total Revenues:

10,304

4,354

120,360

Expenditures
Current:
Public Safety -
Public Works -
Community Development -
Facilities -
Capital Outlay -

Total Expenditures: -

Excess (Deficiency) of Revenues Over
(Under) Expenditures:

10,304

120,360

Other financing sources (uses):
Transfers in -
Transfers out -

(43,618)

Total Other financing sources (uses): -

(43,618)

Net Change in Fund Balances: 253
Fund Balances - Beginning 31,676

(33,314)
195,216

4,354
121,383

120,360
267,421

Fund Balances - Ending: $

31,929 §$

161,902

$ 125,737

387,781

Page 1 of 7
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues
Taxes and assessments
Use of money and property
Intergovernmental revenues
Charges for services
Other revenues

Total Revenues:

Expenditures
Current:
Public Safety
Public Works
Community Development
Facilities
Capital Outlay

Total Expenditures:
Excess (Deficiency) of Revenues Over
(Under) Expenditures:

Other financing sources (uses):
Transfers in
Transfers out

Total Other financing sources (uses):

Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending:

(Continued) Page 2 of 7

Infrastructure In-

Brickelltown

Joerger Ranch

PEG Fund Lieu Fund Maintenance Fund Maintenance Fund
- $ - $ 83,140 $ 29,652

683 2,042 1,146 69

- 42,938 - -
22,153 - - -
22,836 44,980 84,286 29,721
- - 43,619 14,384

R - 43,619 14,384
22,836 44,980 40,667 15,337
(8,962) - (5,527) -
(8,962) - (5,527) -
13,874 44,980 35,140 15,337
74,831 149,260 92,456 (12,022)
88,705 $ 194,240 $ 127,596 $ 3,315
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues
Taxes and assessments
Use of money and property
Intergovernmental revenues
Charges for services
Other revenues

Total Revenues:

Expenditures
Current:
Public Safety
Public Works
Community Development
Facilities
Capital Outlay

Total Expenditures:
Excess (Deficiency) of Revenues Over
(Under) Expenditures:

Other financing sources (uses):
Transfers in
Transfers out

Total Other financing sources (uses):

Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending:

(Continued) Page 3 of 7

Donner Pass Road

Railyard CFD COPS Fund CFD Coldstream CFD

$ 113,734  § -3 54,627 $ 17,632
903 1,052 618 56

- 100,000 - -

- 10,349 - -

114,637 111,401 55,245 17,688

- 22,447 - -

34,721 - 11,188 -

34,721 22,447 11,188 -

79,916 88,954 44,057 17,688

- (31,556) - -

- (31,556) - -

79,916 57,398 44,057 17,688

79,779 113,762 60,056 -

$ 159,695 $ 171,160 $ 104,113  $ 17,688
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Revenues

Taxes and assessments
Use of money and property
Intergovernmental revenues
Charges for services

Other revenues
Total Revenues:

Expenditures
Current:
Public Safety
Public Works

Community Development

Facilities
Capital Outlay

Total Expenditures:
Excess (Deficiency) of Revenues Over
(Under) Expenditures:

Other financing sources (uses):

Transfers in
Transfers out

Total Other financing sources (uses):
Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending:

(Continued) Page 4 of 7

TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Measure K TOT BEGIN Housing HOME Misc
Gas Tax Fund Fund Reimb Grant Fund Income

2,319,492 § 481,251 $ - -
4,613 - 4,308 1,139
- - 30,000 -
2,324,105 481,251 34,308 1,139
2,324,105 481,251 34,308 1,139
(2,440,611) (60,332) (34,308) -
(2,440,611) (60,332) (34,308) -
(116,506) 420,919 - 1,139
446,832 - - 140,000
330,326 $ 420,919 $ - 141,139
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues
Taxes and assessments
Use of money and property
Intergovernmental revenues
Charges for services
Other revenues

Total Revenues:

Expenditures
Current:
Public Safety
Public Works
Community Development
Facilities
Capital Outlay
Total Expenditures:
Excess (Deficiency) of Revenues Over
(Under) Expenditures:

Other financing sources (uses):
Transfers in
Transfers out

Total Other financing sources (uses):

Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending:

(Continued) Page 5 of 7

HOME Re-Use CDBG - Misc CDBG 01-STBG- CDBG 10-STBG-
Fund Income Fund 1614 Fund 6741 Fund
$ -5 -5 - 3 -
10,378 280 - 13,083
- - 45,692 14,534
10,378 280 45,692 27,617
- 7,790 - -
- 7,790 - -
10,378 (7,510) 45,692 27,617
- - (45,692) (27,617)
- - (45,692) (27,617)
10,378 (7,510) - -
1,261,566 40,963 - -
$ 1,271,944  $ 33,453 % - $ -
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues
Taxes and assessments
Use of money and property
Intergovernmental revenues
Charges for services
Other revenues

Total Revenues:

Expenditures
Current:
Public Safety
Public Works
Community Development
Facilities
Capital Outlay

Total Expenditures:
Excess (Deficiency) of Revenues Over
(Under) Expenditures:

Other financing sources (uses):
Transfers in
Transfers out

Total Other financing sources (uses):

Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending:

(Continued) Page 6 of 7

15-CDBG-10566 Housing Program Income CalHome Grant
Assistance Fund Fund Fund

- $ - $ - $
237 31,145 12,661
- 80,082 -
9,387 80,000 38,000
9,624 191,227 50,661
- - 6,289
- - 6,289
9,624 191,227 44,372
- 105,074 117,242
(9,624) (105,074) (177,348)
(9,624) - (60,106)
- 191,227 (15,734)
- 596,143 786,359

- $ 787,370 $ 770625 $

-129 -



TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NON-MAJOR SPECIAL REVENUE FUNDS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Facilities Impact

Asset Forfeiture

Fees Fund Fund Total
Revenues
Taxes and assessments $ - $ - 3,099,528
Use of money and property 9,312 1,259 125,788
Intergovernmental revenues - - 100,000
Charges for services 501,354 - 636,360
Other revenues - - 342,596
Total Revenues: 510,666 1,259 4,304,272
Expenditures
Current:
Public Safety - 5,452 27,899
Public Works 5,013 - 108,925
Community Development - - 14,079
Facilities - - -
Capital Outlay - - -
Total Expenditures: 5,013 5,452 150,903
Excess (Deficiency) of Revenues Over
(Under) Expenditures: 505,653 (4,193) 4,153,369
Other financing sources (uses):
Transfers in - - 222,316
Transfers out (176,000) - (3,166,269)
Total Other financing sources (uses): (176,000) - (2,943,953)
Net Change in Fund Balances: 329,653 (4,193) 1,209,416
Fund Balances - Beginning 876,284 153,751 5,475,716
Fund Balances - Ending: $ 1,205,937 $ 149,558 6,685,132

(Continued) Page 7 of 7
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COMBINING FUND STATEMENTS AND SCHEDULES
NON-MAJOR GOVERNMENTAL FUNDS
Capital Project Fund
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING BALANCE SHEET
NON-MAJOR CAPITAL PROJECTS FUND

JUNE 30, 2021

Fleet Replacement

Fund
Assets
Cash and investments $ 5,265,480
Total Assets: $ 5,265,480
Liabilities, Deferred Inflows of
Resources, and Fund Balances
Liabilities:

Accounts payable $ 215,493
Total Liabilities: 215,493
Fund Balances:

Assigned 5,049,987
Total Fund Balances: 5,049,987

Total Liabilities, Deferred Inflows of
Resources, and Fund Balances: $ 5,265,480
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NON-MAJOR CAPITAL PROJECTS FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Fleet Replacement

Fund
Revenues
Intergovernmental revenues $ 1,084,252
Total Revenues: 1,084,252
Expenditures
Current:
Public Safety 141
Public Works 603
Facilities 462
Capital Outlay 1,346,256
Total Expenditures: 1,347,462
Excess (Deficiency) of Revenues Over (Under)
Expenditures: (263,210)
Other financing sources (uses):
Transfers out (45,550)
Total Other financing sources (uses): (45,550)
Net Change in Fund Balances: (308,760)
Fund Balances - Beginning 5,358,747
Fund Balances - Ending: $ 5,049,987
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COMBINING FUND STATEMENTS AND SCHEDULES
NON-MAJOR GOVERNMENTAL FUNDS

Budgetary Comparison Schedules
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING FUND STATEMENTS
BUDGETARY COMPARISON SCHEDULE

AIR QUALITY MITIGATION FUND - NON-MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Budgeted Amounts

variance with

Final Budget -
Positive
Original Final Actual Amounts (Negative)
Revenues
Use of money and property $ 2335 $ 2335 $ 1648  § (687)
Charges for services 500 500 8,656 8,156
Total Revenues: 2,835 2,835 10,304 7,469
Expenditures
Excess (Deficiency) of Revenues Over (Under)
Expenditures: 2,835 2,835 10,304 7,469
Other financing sources (uses):
Transfers out (82,864) (82,864) (43,618) 39,246
Total Other financing sources (uses): (82,864) (82,864) (43,618) 39,246
Net Change in Fund Balances: (80,029) (80,029) (33,314) 46,715
Fund Balances - Beginning 195,216 195,216 195,216 -
Fund Balances - Ending: $ 115,187  $ 115,187  $ 161,902 $ 46,715

-136 -



TOWN OF TRUCKEE, CALIFORNIA

COMBINING FUND STATEMENTS
BUDGETARY COMPARISON SCHEDULE
BRICKELLTOWN MAINTENANCE FUND - NON-MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues
Taxes and assessments
Use of money and property
Total Revenues:

Expenditures
Current:
Public Works

Total Expenditures:
Excess (Deficiency) of Revenues Over (Under)
Expenditures:

Other financing sources (uses):
Transfers out
Total Other financing sources (uses):
Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending:

Budgeted Amounts
Variance with
Final Budget -
Positive
Original Final Actual Amounts (Negative)
88,900 § 88,900 $ 83,140 (5,760)
386 386 1,146 760
89,286 89,286 84,286 (5,000)
64,500 64,500 43,619 20,881
64,500 64,500 43,619 20,881
24,786 24,786 40,667 15,881
(9,128) (9,128) (5,527) 3,601
(9,128) (9,128) (5,527) 3,601
15,658 15,658 35,140 19,482
92,456 92,456 92,456 -
108,114  § 108,114  § 127,596 19,482
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING FUND STATEMENTS
BUDGETARY COMPARISON SCHEDULE
JOEGER RANCH MAINTENANCE DISTRICT - NON-MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Budgeted Amounts

variance with

Final Budget -
Positive
Original Final Actual Amounts (Negative)

Revenues

Taxes and assessments $ 29652 $ 29,652 $ 29,652 $ -

Use of money and property - - 69 69
Total Revenues: 29,652 29,652 29,721 69
Expenditures

Current:

Public Works 12,000 12,000 14,384 (2,384)
Total Expenditures: 12,000 12,000 14,384 (2,384)
Excess (Deficiency) of Revenues Over
(Under) Expenditures: 17,652 17,652 15,337 (2,315)

Other financing sources (uses):

Transfers out (9,492) (9,492) - 9,492

Total Other financing sources (uses): (9,492) (9,492) - 9,492
Net Change in Fund Balances: 8,160 8,160 15,337 777

Fund Balances - Beginning (12,022) (12,022) (12,022) -
Fund Balances - Ending: $ (3,862) $ (3,862) $ 3315  $ 7177
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TOWN OF TRUCKEE, CALIFORNIA

BU

COMBINING FUND STATEMENTS
DGETARY COMPARISON SCHEDULE

RAILYARD MAINTENANCE DISTRICT - NON-MAJOR SPECIAL REVENUE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Revenues
Taxes and assessments
Use of money and property
Total Revenues:

Expenditures
Current:
Public Works
Total Expenditures:
Excess (Deficiency) of Revenues Over (Under)
Expenditures:

Other financing sources (uses):
Transfers out
Total Other financing sources (uses):
Net Change in Fund Balances:
Fund Balances - Beginning
Fund Balances - Ending:

Budgeted Amounts

Variance with Final
Budget - Positive

Original Final Actual Amounts (Negative)
$ 113,733  § 113,733  §$ 113,733  $ -
612 612 904 292
114,345 114,345 114,637 292
95,500 95,500 34,721 60,779
95,500 95,500 34,721 60,779
18,845 18,845 79,916 61,071
(28,115) (28,115) - 28,115
(28,115) (28,115) - 28,115
(9,270) (9,270) 79,916 89,186
79,779 79,779 79,779 -
$ 70,509 $ 70,509 $ 159,695 $ 89,186
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TOWN OF TRUCKEE, CALIFORNIA
COMBINING FUND STATEMENTS

BUDGETARY COMPARISON SCHEDULE
DONNER PASS ROAD MAINTENANCE DISTRICT - NON-MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Budgeted Amounts
Variance with
Final Budget -
Positive
Original Final Actual Amounts (Negative)
Revenues
Taxes and assessments $ 72,932 $ 72,932 $ 54627 $ (18,305)
Use of money and property - - 618 618
Total Revenues: 72,932 72,932 55,245 (17,687)
Expenditures
Current:

Public Works 49,000 49,000 11,188 37,812
Total Expenditures: 49,000 49,000 11,188 37,812
Excess (Deficiency) of Revenues Over
(Under) Expenditures: 23,932 23,932 44,057 20,125

Other financing sources (uses):

Transfers out (28,842) (28,842) 28,842

Total Other financing sources (uses): (28,842) (28,842) - 28,842
Net Change in Fund Balances: (4,910) (4,910) 44,057 48,967

Fund Balances - Beginning 60,056 60,056 60,056 -
Fund Balances - Ending: $ 55,146  $ 55,146  $ 104,113  $ 48,967
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING FUND STATEMENTS
BUDGETARY COMPARISON SCHEDULE
COLDSTREAM MAINTENANCE DISTRICT - NON-MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Budgeted Amounts

Variance with Final
Budget - Positive

Original Final Actual Amounts (Negative)
Revenues
Taxes and assessments $ 17,732 $ 17,732 $ 17632 $ (100)
Use of money and property - - 56 56
Total Revenues: 17,732 17,732 17,688 (44)
Expenditures
Current:

Public Works 11,000 11,000 - 11,000
Total Expenditures: 11,000 11,000 - 11,000
Excess (Deficiency) of Revenues Over
(Under) Expenditures: 6,732 6,732 17,688 10,956

Other financing sources (uses):

Transfers out (5,246) (5,246) - 5,246

Total Other financing sources (uses): (5,246) (5,246) - 5,246
Net Change in Fund Balances: 1,486 1,486 17,688 16,202
Fund Balances - Ending: $ 2972 % 2972 $ 35376 $ 32,404
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TOWN OF TRUCKEE, CALIFORNIA

COMBINING FUND STATEMENTS
BUDGETARY COMPARISON SCHEDULE
FACILITIES IMPACT FEES FUND - NON-MAJOR SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Budgeted Amounts
Variance with Final
Budget - Positive
Original Final Actual Amounts (Negative)

Revenues

Use of money and property $ 10,369 $ 10,369 $ 9312 § (1,057)

Charges for services 621,375 621,375 501,354 (120,021)
Total Revenues: 631,744 631,744 510,666 (121,078)
Expenditures

Current:

Public Works 5,225 5,225 5,013 212
Total Expenditures: 5,225 5,225 5,013 212
Excess (Deficiency) of Revenues Over
(Under) Expenditures: 626,519 626,519 505,653 (120,866)

Other financing sources (uses):

Transfers out (531,378) (531,378) (176,000) 355,378

Total Other financing sources (uses): (531,378) (531,378) (176,000) 355,378
Net Change in Fund Balances: 95,141 95,141 329,653 234,512

Fund Balances - Beginning 876,284 876,284 876,284 -
Fund Balances - Ending: $ 971,425  $ 971,425 $ 1,205,937 $ 234,512
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STATISTICAL SECTION

This part of the Government's comprehensive annual financial report presents detailed information as a
context for understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the government's overall financial health.

Contents Page

Financial Trends 145-149
These schedules contain trend information to help the reader understand how the Town's financial
performance and well-being have changed over time.

Revenue Capacity 150-154
These schedules contain information to help the reader assess the Town's most significant local

revenue source, the property tax. There is also information about the Town's second most
significant revenue source, sales tax.

Debt Capacity 154-156
These schedules present information to help the reader assess the affordability of the Town's

current level of outstanding debt and the Town's potential ability to issue additional debt in the
future.

Demographic and Economic Information 157-158
These schedules help the reader understand the environment within which the Town's financial
activities take place.

Operating Information 159-160
These schedules contain service and infrastructure data to help the reader understand how the

information in the government's financial report relates to the services the government provides
and the activities it performs.

- 144 -



0Tv'980v9T $

S86°00€°CLT §

870'179'08T $

0€L'LV0'88T S  0S6VSO'YOT $  80L'0€S‘CTT S

SYT'VEQ'EET S

0L0v69'6YC S

v79'LT1'09T $

SETVYIT'TLT $ uopsod

60L'€8EVE
1SC'/867C
09Y'STL'VOT $

8858’9
¥78'65%'9¢C
€/59SE'60T S

965755 TV
0SC'vL9'vT
BTV6EVIT $

¥L0'LY0'TS
€6C'ELTTT
TYE'0TE0ST $

vTLT69'6Y
9096TL'0C
029Tr9'EeT

958'/8€ VY
6YSVET'ST
STE'STY'STT $

9S8EVTLY
9€6'L06'CE
€GE788'CST S

LEO'TYS 6V
£95'S8Y'VE
99Y°£99°S9T

TTE'6TT LY
G9€'8T6'SE
LV6'696'9LT §

19U S311IAI30. JuswuIan08 Asewnd |e10]
€00'7S8°CS pauIsalun
191°989°8¢ pauIsay

sjasse |eyded Ul JUSWISIAUL JON
JUBWIUIBA0D Alewild

TLOVLS'6LT S

0869€9 S  9v0'Cs6 S TYTLLST S SLTLEE'T S TTOTE8'T S v86'6ES’E S TL9'989Y $ vSTTEC'S  $ 9/8'0LT'9 S T96WWYL S uonysod
19U sainiAioe adAl-ssauisng |e10]
€66'6LT Tv¥'60S £99'SST'T €LT'66E'T €87°07TC 9€1'108°C 8LT'6€0'Y €TT'L09Y 966°059°S 97€85L'9 papuisaIun
- - - - - - - - - - paluisay
£86'95Y $  S09'Tvy S Siv'TTy $  T00'sES $  62L°00L $  8v8'sEL S €6£LY9 $  Tv6's9 $  088°6TS $  5£9'989 $ syasse |e3ided ul Juswisanul 19N

$913IAI30Y 2dAy-ssauisng

Ory'6vv'€9T $

6E6'8VETLT §

988'€Y0'6LT $

GGS'OTT98T &  8E6€€T'T0C & +vTL'066°81T

YLV LYE'BTT S

91629V vve $

8Y/'9S6'€ST $

uoiysod
13U S3I}AIIOE [BJUBWUISA0S B30 ]

¥£7'699€9C $

9TL'€0C'vE
1SC'/867C
€LY'8ST'VOT $

[4414

LYT'SLE'SE
¥7865%'9¢C
896'€T6'80T S

€10¢

676'96€'0Y
0SC'vL9'vT
LOL'TLE'ETT $

v10c

8€6'SYT 'Y
€6C'ELTTT
€6V'TLS'6YT S

Tvv'TLS Ly
909°6TL'0C
168TV6'CET S

€89'886'CY
6YS'VET'ST
€TEL88'VTT S
9102

ST0C L10C

8LSVOT'EY
9€6'L06°CE
096'V€T'TST $

810¢

vT8'€E6 vy
£95'S8Y'VE
STS'EV0'SIT S

610C

9TE8LSTY
G9€'8T6'SE
£90°0SV'9LT

0c0C

payuIsalun

paLIsay

sjasse |eyded Ul JUSWISIAUL 39N
S3I1IAIIDY |BIUSWIUIDAOD

£19°S60°9Y
191'989'8€
9EVL88'BLT $

T20C

1e3A [e3Sl4

(DNILNNODJV 40 SISVd 1VNYIIV)
SYV3IA TVOSI4 NIL 1SV
ININOdNOI Ad NOILISOd L3N
VINYOLITVD IININYL 40 NMOL

- 145 -



7 jo 1 33ed

(09€'s£1'sT) $  (690°682°CT) $  (SEVOTV'TT) S (8/£668°TT) $ (vL0°0ZT'8) S (v1T'LSP'PT) S (T21'S6L'8T) $  (9€5°980°6T) S (121'64L°Te) $  (9vE'8E0WT) S anuanay/(asuadx3) 19N |e10L
86TV 0€0°65¢ ¥68°909 ¥95T/8 6ST'Tv8 660816 LL0'7L0'T 110'28L 199508 EEV'ITCT SanIAdY adAy-ssauisng
(8ss'evz’sT) S (660°8YSTT) $ (6TEL10CT) $ (eve'oLL'zt) $ (€€2'296'8) S (ETE'SLE'ST) $  (861°698'6T) S (LvS'898'6T) S (88L%85C) § (6LL'6¥T'ST) S S3IHAIIY [BIUSWUISA0D
anuanay/(asuadx3) 1oN
967'6EE'ET S OVI'6V9'PT S YEV0L9'ST S EEVYBTLT S SEV'8STTT S 989vW6'9T S TPE'SEBOT S 00LV80'6T S S99'/6507 S TvL'TIOTZ S SaNUDARY WeJS04d [e30]L
L9S°LE€L'y S 0CT'L0T'S S CT0'98L'S S 904°90€’9 S S/L°06L9 S TI09/8'9 S S6666YL S 6€9'T/0'8 S 9TL0LL'8 S €0T'TLL'E S 110y adA-ssauisng |e1o)
- - - - 0ve'6ST 8TT'ETT veL'e - 165'9C - SuoINQLIIUOD pue sjuelo [exde)
ST0'S89 050795 0TL'859 ¥80'798 050296 996'768 (442410 ¥96'710°T £02'18C'T WTBLE'T suolinquIuo) pue spuels sunessdo
975'%9 87E'€6 8/8'98 GES'SOT 69C'7TT ¥r0'TIT 0€0'9TT 696'T6 ¥6€'600'C ¥L6'€SE'T Sulp|ing
STv'Tee 859'610'T 0ZE'LOV'T TL0°08S'T Tvv'6€S'T 0€T'SES'T 1ST'LL8'T LSY'SL8'T €/9'78S'y 9/1°986't 31seM pIjoS
0t0°055°C 612'026'C ¥56'SS0°E 8LS'9YT'E LST'08Z°E LyY'STY'E SY0'ETS'E €18'9LT'Y LET'TL £87'8€C Hsued |
TLSSTS $  S96'6LS $  OST'LLS S  LEY'ET9 $  8IS0EL S L6T1°908 $  €79'TT6 $  9ev'el6 S 809'66L S 8TY'vI8 S Supjied

S9IINIDS 404 S284eYD
:S3IHAIY 2dA3-ssauisng

62L'T09'8 0Tr'Trr'6 Iv'v88'6 LTL'118'0T 099'/9%'ST ¥£9'890°0T LYE'SEE'6 190°2T0'TT 6¥6'9¢8TT 6€9'0VC'TT S311IAII0Y [EIUBWIUISAOD [e10]
8T6'LTL'E ¥/7'888Y 821'20T'S ¥50'229°S EEV'6ET'6 ¥LE'T90°E 028°LL0°C 078'860°€ £20688°C 870'779'C suoiNQLIUO) pue sjuels [eyde)
866'081'C L6L'79T'C UY'0LT'T T0E'LT8'T 96%'689°C 6SY'SEC'T STT'ELT'E T10°20SC STO'€SLT T9¥'€8L'E sUoIINQLIIUO) pue sjuelo Sunelado
00L'68T S50°L6T 6L6'LST 6£9'60¢ 75512 Tre'99¢ 99T'€9¢ ¥68'€TT SOE‘EVT €LETYT judwdolanag Anunwwo)
¥SL'S89'T £79'989'T ST6'LE6'T SOY'ETSC 095°459°C 190v9LC L0L9LL'T 906°SLT'Y £86V6T'S LI8'SYP'E SHOM d1jand
TEETTY £07'88€ G98°€6€ LEL'YOY 59979t 908'L6€ LLY'69Y €L1'6T€ TEE'TST 690°25¢ Ayayes o1gnd
£T09TT S 09%'LTT S EvoTet $  06v0TE S ¥S6'v6C S TEYEVET S T96'VLY S 959'985 S €87'SeY S T/8°068 S JUBWIUIAAOYD |eJaUdD

S9IINIDS 404 S284eYD
IS3AIOY |BIUBWUIINCD
sanuanay weJsoid

959'VTS'8C §  60L'8€6°9C S  698°080°4C S  TI8'E80°6C S 60S'S8LEDE ¢ 006‘TOP'TE S  €9¥'0€9'6E $  O9ET'TLI8E $  98L'9/Ety $  880'TSO'St S sasuadx3 wetgoud [eoL

69€°€99'Y 061'8¥6'% 8TI'6LT'S TYT'SEY'S 919'8%6'S €16°L56'S 816'SCY'9 879°067°L 60°596°L 0£9°095'8 saARdY 2dAy-ssauisng |elol
756'09L S62°708 YEETI8 0v6°€06 L8€E'6L6 €9T°620'T LTEOEY'T TvS202T L9€°TSY'T €65'6€ST Msued]
088°T6L 76S'T6L LTE'TT8 ¥81'8L6 86LEVT'T T6L'€9T°T 80V'€8C'E STY'ETV'T ¥69°9v¥'T 67L°006'Y Sulp|ing
¥19°085°C 9Y0°€C6'C ¥ST690°€ €€9°6CT'E L0S'6TE'E T€0°€ET’E L6SYST'T TE€S'SOTY [0l 47287 S0L'L8ST d1SEM PI|0S
€76'8¢S S LSTTEY S €reLey S ss8e‘ety S ve'sey S LT6TES S 98S'/SS S 8TI'69S S 985°€TS S EV9TES S supjied
:$911ANDY 9dA1-ssauisng

LBT'TS8'ET 615066'TC TvL'T06'TT 699'879'€C €68'6CY'7C L86'EVY'ST SYSv0T'6T 809°088°0€ LEL'TTV'VE 8T1'067'9€ SIIAIIY |BIUSWIUIBAOD |B10]
8€076C'T 0£8°9€S T€0'8TS ¥52'S0S 9tv'66v 95z'0EY TTV'L1S 60S'TSS 168'T0S 601'T6€ FECIET]
- - - - 89576 - ¥18€8T - 867'88T 000°T $150) ddUeNss| 1gad
£89°€T6 STO'LT6 95€'656 8€8VT6 €/68€0'T TLLT8TT 6¥989C'T L86'6CY'T 86T'LEE'T 198°€8ST saly|1oed
S60°600'T oze'ogL 06T°S0L TL'8y9 L6T'TSE'T 01Z'8y8 0€27°9L6 08TLTTT CET'SETT 0/8'162'T Judwdolanag Anunwwo)
¥6L°99L'6 TL0'920T STT'ETL’s 9€T'L8Y'6 STT'T8Y 0T 86T TVECT v6v vy ET 8YS YT vT TS6°9LEVT L6L'9T6'9T SHOM 2ljand
TL9'EET9 S9T'ST6'S S9%‘601°9 169°€58°S 8ST'L86'S £8€G99°S 7585'96€°L 699°66€°L €8/'780°8 6ELGET'S A1ajes a1jgngd
T00'9ELY  $  LIT'SO¥'E S§  vLS0OV'Y S 8¥O'6ET9 S 9TI'6L6Y S VYIT'SLEY S S6ELIV'S S STLLET9 S v8YL8L'8 S TwL'89T8 S JUBWIUIBAOD) [BJ3UID
:S311IAI1DY |BIUBWUIBAOCD

sasuadx3

z10¢ €102 ¥102 ST0Z 9102 L102 8102 6102 020t 1202
JedA |edsly

(DNILNNODJV 40 SISVd 1VNYIIV)
SYV3IA TVOSI4 NIL 1SV
NOILISOd 13N NI SIONVHD
VINYOLITVD IININYL 40 NMOL

- 146 -



686'67€9 S S66'8T6'L 165 TLY'S 6519966 S 0TZ'L009T S T6T'TIOTT S 6914601 €0£'T06'9T GST'96Y'0T S ¥19'9860T S
806'8Y7C ¥90°STE 960°529 967161 L€8'€88 8Y1'T8L 8v8'06T°T 198'S8L TTL'656 S80'VLT'T
1807809 S  TE6'E09L S6v'9¥8L €98'89.'8 S  €BE'ECI'ST $  EVO'6CTOT S  TTE'EEL'6 Ty'STT9T €€5°9sS6 $  6CSTILe S
6VE'S0S'TC $  190'80T°0C 920'788'6T LES'SOV'TT $  v6CLTT'VT S SOV'89¥'ST S 06T'6TL'6C 6€8'/86'SE 9LE'SLT'TE $  096vT0'sE S
OTL VLT ¥£0'9S 202'8T (892L) 8L9'TY (TS6's€T) TLL9TT 0S8°€ SSO'VET 75979
762'09 (069°8T) (r€9'v9) (899'68) 687°LT (816°T9T) 0LYL (€s9'8eT) (680°0T) EV'LT
¥98'TTT 62STL 967'8L 96¢'S ¥ov'L 1658 6158 €80°CT 8/8'6 0TEYT
¥SST S  S6TIC ovS'y ¥0T'0T S ST6'9T S 9TYLT S 0SS'€E oTv'ozT 99T'vET $  0T6°0€ $
6€9'0€E'TC $  0E0°CSTOC ¥78'€98'6T S08'6€S‘TC $  9T9'S80'vC S 9SEV09'ST S 61S'C09'6¢C 686'€86'GE TCETYT'CE ¢ 8OETI6VE S
(z62°09) 06981 ¥€9'%9 89968 (687°LT) 816T9T (zoL'vL) 759'8CT 630°0T (zev'LT)
85%'890°T 715's8¢ ¥90°L9% TET'90€ SLYTY 8V6'VLE 676'TV0'T 8S6°ThY €68'7¢C 656'9TS

- - - - - - £96'€S9°T ¥9v'82T'S - -
07’625 666'S56'T 598556 LS¥'799 89€'TS6 Tw8'00L 0LL'TL0T 1TL'T8Y'T TSETL6T vL8°LTS
168'70€‘T €76'80€'T 99¥'LTET T0E'88E‘T 658'6L1'T 0TLTSST 96€°TH9'T S80'79L'T LTT'€S8'T 6€0'876°T
869'720°T 187956 9T/'600'T 599'S66 66L'770°T 08S9€T'T S90°T6T‘T 059'827'T 608'7SET 660°LSET
LSt 9€0'T6T 62L'20C £67'70C L00'SET G819 €/8'S0E 896'90€ w'L6e Tvv'16S
669'05€°T STY'STLT €90°€Y8'T EVEBTTC 6TE078C 0T9'VIV'E 67C'66E°E ST6'Y9T'Y 095'886°€ LS9'€9Y'S
08T'¥96°S 758°00T'v €66'TLEY [8S'765°S 6E€'T6E9 SLY'6YY'L L00'T6T'8 OTL'LLY'S 8789606 8ET'S8Y'TT
188'S66'8 S 9S0'915'6 ¥62'129'6 6ST'6LT0T S  TOP'P9L'0T §  888'SYS'OT $  S86°LL0'TT 0S8'8SL‘TT WT'orE'TT ¢ €€S'680°€T S

z102 €102 ¥102 ST0Z 9102 L102 810¢ 6102 020z 1202

JedA |edsi4

(DNILNNODJV 40 SISVd 1VNYIIV)

SYV3IA TVOSI4 NIL 1SV

(QINNILNOD) NOILISOd LIN NI SIDONVHD
VINYOLITVD IININYL 40 NMOL

T Jo 7 93ed (panunuo))

519sSy 19N ul a8uey) |e10|
Sa11AIOY adA|-ssaulsng
S3IHAIIY [BIUBWUIBN0D
S19ssy 19N ul aduey)d

1USWUIBA0Y Alewldd [e10]

sa13IAdY 9dA]-ssauisng |ejo]
sJajsued]

SNoaue|[ISIN

s3uluJeD JUBWISIAUI PUB 35I|
1S91UAIDY 9dA]-ssauisng

si9jsuel| pue

‘Sway| |e1oads ‘sanuanay |eJauan |e3o0L
siajsued|

SNo3aue|[ISIN

|eade) painquiuo)

s3ulUJBD JUBWISIAUI PUB 153U
P330143$34UN - JUOD |BIUSWUIBAO0SIDIU|
saxe| aslyouel

saxey} Jajsuedy Auadoud

saxe] AouednadQ juaisues)

soxe] s9|es

saxe] Auadoud

IS9IHAIIIY [BIUBWUISN0D

SaNUIARY |eJUDD

- 147 -



TYC'vES'sc S ve8'6Sv'9T S 0STY/9'PT S 69TYST'EC S £86'909'9¢ S 698'89v'LT S 898'6T6'CTE S OESTTYVE S 8TEWWL'SE S TPI'606'BE S
(£15'88%) - - (96£199) (615T€2) (60T'TCL) - - - -
LT6°0S8°E SY9'0€9'Y 6€L'9TS'E 915'98L'S S€6'958'S 8.5'001'9 LTT'L9T'S 8TT'768'S 689°£8€'S £€9°979'F
T¥8'TLT'TT 641'6T8'TT TTS'LST'TT 6VS'6TT'ST 145'786'0C 00%'68L'TC 1592941t 70£'0€5'8 6€9'95€°0€ 60S'78T'vE

- - S - S - S - S - S - S - S - S - S
020°765°LT &  LOT'S8E0'6T & 60V'796°07 S 8T09S0°LZ S +86'6/6'TE S  TO0'L8E'0E S  OTT'9EE'WE $  LTV'TTO'LE $  TTL'YVL'9E $  9PS'E0S'TY S
185'766°L 787'c€8’L G8T'SLE'L 096'€9Z'6 029'Ty1'eT 899'009°CT 8TT'TIS VT 159'5v9'LT 9¥8°T6Y'ST 690VTE'ST
€EV'L0S'6 9T19'/SS0T TEY'E66'TT Yy LETLT ¥95'LST'6T 888'70E'LT 606'87C'6T 19.'898'ST 60€'TS6'6T €80°LTY'ST
00006 00006 000'S0T 000'50T 000'50T 000'S0T 000'S0T 000'S0T 000522 06€'TET

- 60€LSS $  T6L'06Y S vI9'6hY $  008‘vLY $  ovvaLe $  6L0'TTY $  ST0‘sov $  £9S'SL0T $  ¥00TPS $

(41014 £T0C ¥102 STOT 9T0T LT0T 810C 6102 020z 1202

Aead  |edsly

(DNILNNODJDV 40 SISVd 1VNYIIV d3I4Id0N)
SYV3IA TVOSI4 NIL 1SV
SANNS TVLNINNYEIAOD 40 SIONVIVE ANNA

VINYOLITVD IININYL 40 NMOL

Spun4 [EIUBWUIAAOD JBY1Q |e10 L
pajousalun
paudissy
paLIsay
9|gepuadsuopn
Spun4 [BIUBWUIAA0D JBY1Q0 ||V

pund |eJauap |ejo]
paloLlsalun
paudissy
pa1oLIsay
9|gepuadsuon
:pun4 |e4auan

- 148 -



%99°L %9V %ISY %ST Y %€E0°TT %vL'E %IES %801 %STLT %S9°€E
(€90€9T‘€T) $  20S'TE8'T $ 8790Vl $ 895'T99F $  €89'THI'E (oot'teL)  $ ETTOT¥'6 S €EL6'8LI'Y  $  €60'VWO'T S LE9'ECEL S
(9€9°€8£°0T) - - 6€¥°0T09 - - - - - (80£'8€S)
(L2y'6L€T) 70S'TE8T 879°01T (T£8'8¥E'T) €89'TH9'E (0ot‘t€L) EIT0TY'6 €16'8LT'Y €60'710'T SYETIr'S
(z62°09) S 069'8T S $E9Y9 S 89968 s (687°LT) 816'T9T S 8SEELYY $  TS9'8TT S ovo'9tT's  §  (ZEV'LT) S
(69£°242°0T) (0s0°88Z°0T) (€1£°012'6) (9t0°897'ST) (602°2069) (680°TTZ¥'9T) (£TT'29€'LT) (Tzs‘zee'at) (9€0°s6Lv€) (tvv'eve‘ct)
LLY'[TL'0T 0v£'90€'0T LYE'SLT'6 YTL'LSE'ST 076'688'9 £00°€85'9T ETY'T6TLT €LT'TS0'LT STT'S08'VE 600'526'CT
- $ - $ - $ - $ - - $ 799'sey'y $ - $ 1s6's0T's  $ - $
(SET'6TET) $ TISTI8T § ¥66'SL s (6e9'8ev'T) $  TL6'859°E (810°€68) $ SST'986'F S TTE0SOY S (LWE'TLIV) S LLL'6Lv'8 S
SSY'pLL'8T S 888'VTIV'9T $  6V6'L06°LT S  EI6VBLYE $  6ET'6LELE 9€9'Pyy'SE $  YST'TOP'SE $  STEGTELE $  vIS've9'6y $  £L7T'9/89¢ $
9v'TTE’S 831'965'8 1TT'SeL'6 YE8'VIV'ST vLT'VS9'TT 606'8ST' VT €LT'066'TT S89'97S' VT 0€7'££9°0C 696'9S£'0T
60€'8L2'T T0T'€2S 6TSVTS ¥52's0S 9’661 952'0EY TI¥'LTS 80S'TSS 168'10S 0T¥'z6€
000°062 000°00€ 000°S0€ 000'STE 000558y 000°29€ 000°9€Y 000'6L€ 000°€TE'Y 000095

- - - - 89516 - ¥18'€8T - 867881 000'T
LTY'606 966'6T6 LTY'€96 S0E‘TT6 £€0°0€0°T LLE'ESTT vST'SET'T 89/'600'T ovT'66C'T 1586951
188'TSS'T w8L'stL 6vS'V0L 009's/8 90L'LT¥'T 6EE'6VC'T 115'€96 1SS°0TT'T 169'7ST'T S86'6TT'T
vL1'88T°9 9€0'182'9 758'819'S 000'792'S 887'9€%'9 8€S'€LSL 98£'796'9 60L'LyY'L 6V5'€06'9 600°€06°L
S62°096'S 8ST'ETL'S 8YE'€E8L'S 0£9'559'S ST0'6v8's 699'£18'S LTY'TLT'9 87'6€€°9 6671929 168'T16'9
LO6'E8T'Y $  LT9'SvE's  $  €ST's6TY  $  0STE8L'S  $  6009€SY 8vS'6SS'y $  8/1°8€8'Y S ST9VSS'S  $  9TTST6'L  $  90T'T9SL S
0ZE'SSP'9T S 00L°4TT'8C $  EV6'€E86'LT S  VIE'OVE'EE $  TIT'8E0TY 8T9'TSSVE S  60E'/8E'8E $  6€9'69E'TY $  L/G'TTS'Sh $  ¥00'9SE‘sy
68L'€V0'C 06T'T9L°C ¥88'815'T 098°LT8 vTL'969'T 7€S'€€9 YIv'81ST €69'778'T 680°€€6'T 969'€8T'T
182'261°C §59'2LT'T STC'TLY'C 0T8'sv1'C 66€'682'C ¥81'78¢€'E 19€'185C €86'LTT'Y ¥98'€0L'y SL9'LLT'E
ShY'rr0'y 609'9/8'y 206'VTY'Y 857'69C'8 650'70S°CT 89T'19CY STL'T88'S 9/9'8vL'E TTE'T0E’S 0S.'869'%
18166C 065'86 G8E‘EEE ¥59'08¢ 161205 98125¢ LL1°9T9 8€8'810°C SY'TeY'T weTTe
Les‘0Te £25°05¢ 8€T°00€ Y0v'26¢ veL'Tee ¥08'L22 99T16¢ 0£9°LST 115'82T TTE'EVT
TT0'sE vLS'EE 608'0€ EEY'STT 10SvvT L66°LLT S6TVLT TLL'EET 189'€9¢ SEV‘8SS
696'8TS'LT S  6SSVE6LT S OT9'VI6'8T S SWE'VIETT $  L09'SLY'ET LY1'9TS'ST $  TLTLTTLT S 800°097°6C $  699'669°0€ $  S6LT8E'SE $

102 €102 v102 ST0Z 9102 LT02 8102 6102 020z 120C

(DNILNNODJDV 40 SISVd 1VNYIIV a3I4Id0N)

SYV3IA TVOSI4 NIL 1SV
SANNS TVLNINNYEIAOD 40 SIONVIVE ANNH NI SIDONVHD

VINYOLITVD IININYL 40 NMOL

saJnypuadxa |eydesuou
40 98e1ua04ad e se 321AI9S 1997

2aue|jeg pun4 ui auey) 19N
way| Adeuipioesixy

swiall [eads
240Ja( sadue|eq puny ul a3ueyd 19N

:(sasn) sa24nos Supueuly JaY1Q [e10]
N0 sJajsued|

ul sJajsued ]

103p 4O dUENSS|
(s3sn) s32¥NOS ONIDNVNIL ¥IHLO0

saJnypuadxy
J9NO0 SaNUDARY JO (AduaidlyaQ) ss9Ix3

saunyipuadx3 |ejo|
AepnQ |ended
152491U|
|eduld
921MJSS 193Q
192IADS 1092d
san1oey
awdolpaAsg Allunwwo)
S3}40M 31|gnd
A1ajes 211gng
1USWUIBA0D |BJBUSD
uaLIN)
SIYNLIANIdX3

pun4 [eJauag |ejo]
SanuanaJ JaylQ
S92IAJ9S J0) s981eyD
SINUIADJ |BIUBWIUIBAOSIDIU|
Aniadoud pue Asuow jo asn
$24N11910} pue sauly
sywJad pue sasuadl]
S1UBWISSISSE pue saxe]
SINNIAY

- 149 -



‘3|qe|leAe J0u sem elep Jeah Jolid ‘pajuasatd Jeah 1si1y syl sem 6T0T (€)

san|eA passasse 1ualind 0} paljdde pue paiejodelixa sem anjeA Jailjdiynw e suole|ndjed asayy uo paseg

s2o14d 3|ES UBIPaW JUAJIND 0} OFET WO} SAN|EA PASSASSE UeIpal Suliedwod SUOI.|NJ|eD JO SILIAS B WO} PAALIIP S| dNjeA [BNDY patewns] (7)
4vY3 40} paisnfpe jou s| a1kl xe|

T00-€ VY1 404 Ajuo xe} €T uonisodold %T dY3 Jo a4eys AHd ay3 si a1ed xe3 30aJ1p [e10] (T)

G881 S xe1 Aelun a1e1s sapnjoul Aladoud Jayl0

suoi3dwaxa || JO 33U e SaN|eA JedA Jold

anjeA |ENJOE PAJBWIISD APN|IUI PUB H "ON 9SYO Yim Ajdwod 0} pajjew.osas uaaq sey ajqel

soI3Ajeuy '8 SIYSISU| NUAAY ‘elep J0ssassy AJUno) epeAaN :324noS

- 150 -

Tr968¢C'T €£1'969'695'6 €EV9L6T'0  09E'EEV'OTY 'L L76°905v6 LSE0V6'68 989299°6v¥ 9ST'SSY'IY 898888°LLT 0TT'€665599 Te0e
T1S6€CC'T ¥06'SLL’0€9°8 €V9L61°0  TOT'TLS'TSO'L 086T¥LT9 76665706 GTE'958'99Y 0€5°8¥6°LT S9Y°06L°0vC 69£°652'88C'9 0¢0c
C06SST'T 998'6€9°LLL L €V9/6T'0  885°C€9'8CL'9 7S6'T99°06 TT1'695'v8 G99'9¢6°LTS [8L1TE'TT 098'vv€Z8T 9019212109 6T0C
YSy'veLL619 vSY'veLL619 T¥9'S18'e8 €€6'TLS08 60T'€SL'98E €S0'STT'V1I8’S 810¢

1S¥'v00°TS8'S 1SY'¥00'TS8‘S ¥88'vTE'E8 ST6'T6T°08 €05'S60'SLE LI6'TVO'6LY'S LT0C

878'0C€'8LS'S 878'0T€'8LS’S LY8'SEE'06 T8T'LL6'LS €60°0€L'09€ T0v'6V6'6TC'S 910¢

TLL'E6Y'6TT'S TLL'E6Y'BTT'S SL6'VL8'E6 LEL'TIS'TE €50'7S8'TSE LS6'TS6'898Y ST0C

€6G'TOS'ES6'Y €65'T0S'ES6Y Try'SEV'E6 0T6'9ZT'T6 ¥92'980°95€ TS8'€CL'66S Y ¥10¢C

T16'€89'v98'Y T16'€89'V98y 7/8'S€6°L8 66€'€79'S8 TTL'657'S9€ ¥£9'9TS'T0SY €10¢

18S'EVP'SERY 18S'EVY'SESY L¥0'9/6'T6 80€'669'06 876'06C'TLE TLE'6TY 99V [410r4

(€) (2) @njen ajqexel (€) anjep suondwaxy (g) Auadoad  Auadouad sayio  (g) Auadoud Auadoad Anadoud |ennuapisay puj.aeap
anjep passassy  |en)dy pajewilsy () 91ey Xel PpIssassy d|qexel ss91 paJnaasun |elasnpuj |elsawwo) |easiq

a|gexe] jo 10loe4 1331 |ejoL

SYV3IA TVOSI4 NIL 1SV
Ald3d0dd 319VXVL 40 ANTVA TVNLIOV A3LVINILST ANV INTVA d4SSISSY
VINYOLITVD IININYL 40 NMOL



pa1uasaldal sl TOO-E 9p0D ealy dley Xe] ‘Y3 Joj paisnipe jou s| a1ed 10341p AN,

sonAjeuy 1@ s3ysisu| nuaAy ‘elep Jolpny AJuno) epeasN :924nos

LESO'T 7880°T €880'T 96/0'T 6S0T'T LSTT'T ¢660'T Tv60°T TTTT'T T180°T
LESO0 7880°0 €880°0 96£0°0 6S0T°0 LSTT0 ¢660°0 1760°0 TITIT0 11800
¥110°0 LTIT00 <0100 €600°0 56000 €C10°0 L1T00 S¢T00 €C10°0 [4410)0)
00000 00000 00000 00000 8€€00 ovv0°0 ¥9€0°0 £9¢0°0 SeV00 LTV0°0
LLEOO T18€0°0 €Iv0°0 LEEOO 00€0°0 ¢0€00 00€0°0 18¢0°0 £L20°0 S£00°0
00000 00000 00000 0000°0 00000 0000°0 00000 65000 9000 0000°0
0¢o0°0 617000 81000 L1000 ST00°0 ST00°0 €T100°0 00000 00000 00000
00000 00000 0000°0 00000 0000°0 00000 0000°0 00000 00000 00000
9¢00°0 09000 61000 617000 ¥00°0 €000 00000 0000°0 00000 00000
00000 L0€0°0 TOE00 00€0°0 £9¢0°0 v€C00 86T0°0 60¢0°0 ¥1¢0°0 L8T0°0
000000°T 000000°T 000000°T 000000°T 000000°T 000000°T 000000°T 000000°T 000000°T 000000°T
£LSEC08°0 LSEC08°0 £LSEC08°0 LS€C08°0 £LS€C08°0 £LSECO8'0 £LS€C08°0 £LSEC08'0 £LS€C08°0 £LSEC08°0
€V9L6T°0 €V9L6T°0 €V9L6T°0 €V9L61°0 €EV9L6T0 €V9/.61°0 €EV9L6T0 €V9/61°0 €V9L6T°0 €V9/61°0
(414 €10¢ v10¢ ST10¢ 9T0¢ LT0C 8T0¢C 6T0¢C 0¢0¢ T1¢0¢
Je9A |edsi4

SYV3IA TVOSI4 NIL 1SV
S31VYH XVL AL43d0dd SNIddVT43IAO ANV 1O3dId

VINYOLITVD IININYL 40 NMOL

91ey SuiddedanQ pue 3241Q |e30 ]

91ey 3uiddejsanQ |e101

¥00¢ T# QI4S 989||0) e.als

¥T10C T# A4S ASNrLL

666T T# Ql4S ASNILL

¥00¢ Sulpunyay €66T ASNILL

€661 9 saas asnriL

€66T V sallas asnrLL

0T0T 8ulpunyay 866T V SIS ASNILL
£00¢ |e1dsoH 1saJ404 aoye]

saley 3uidde|danQ

9ley 103.1q |e1o0l
epenaN jo Aluno)
£99)ONJ] JO UMO|
:saley 10941q

-151-



TOWN OF TRUCKEE, CALIFORNIA
ASSESSED VALUE OF PROPERTY BY USE CODE, TOWN-WIDE
LAST FISCAL YEAR

Category 2021
Residential S 6,655,993,220
Commercial 317,643,797
Professional 277,888,868
Industrial 95,403,820
Institution 41,455,156
Rural 25,489,656
Miscellaneous 8,409,072
Vacant 233,856
Unknown -
Gross Secured Value 7,422,517,445
State Unitary 2,482,485
Unsecured Value 89,940,357
Less Exemptions (94,506,927)
Net Taxable Value $ 7,420,433,360

Source: Nevada County Assessor Data, Avenu Insights & Analytics
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Taxpayer
Coburn Crossing Apartments LLC
Hidden Lake Properties Inc
Truckee Meadows Water Authority
Gateway at Donner Pass LP
Martis Creek LP
QC Truckee Land LLC
267 Partners
J-Mar I LLC
Tahoe Donner Prop Owners Assoc
Longs Drug Stores California Inc
Tahoe Club Company LLC
Joerger Associates LLC
Suddenlink Communications
Truckee Donner | LLC Etal
Vista Truckee Tahoe LLC
Gateway East of Truckee LLC
Teichert Land Co
Truckee-Tahoe Lumber Company
American Petroleum LLC
P & M Marciano Capital LLC
Clearwater Land Co
Truckee Development Associates LLC
TB Triple T Ventures LLC
Coyote Moon LLC
Truckee Crossroads SC LP
Old Greenwood LLC Etal
Grays Station LLC
Village at Grays Crossing LP
Safeway Inc
Truckee Tahoe Hotel LLC
McManus John R Trste
Hoseit Management LLC
Truckee Town
Raccoon Enterprises LLC

Total Top 25 Taxpayers

Total Taxable Value

TOWN OF TRUCKEE, CALIFORNIA
PRINCIPAL PROPERTY TAX PAYERS

LAST FISCAL YEAR AND NINE YEARS AGO

2021 2012
Percent of Percent of
Total City Total City
Taxable Value  Taxable Value Taxable Value  Taxable Value

S 38,770,260 0.52%

27,253,759 0.37% 18,476,171 0.37%

25,419,052 0.34% 5,454,287 0.11%

23,319,462 0.31% 18,772,205 0.38%

15,641,000 0.21% 12,500,000 0.25%
15,607,800 0.21%

13,006,960 0.18% 10,792,290 0.22%
12,791,853 0.17%

10,814,400 0.15% 5,763,961 0.12%
9,015,563 0.12%

8,613,141 0.12% 5,813,382 0.12%

8,607,406 0.12% 19,367,219 0.39%
8,316,241 0.11%

8,088,600 0.11% 6,830,712 0.14%
7,465,921 0.10%

7,076,129 0.10% 5,963,926 0.12%

7,048,121 0.09% 7,469,896 0.15%
7,020,231 0.09%
7,000,182 0.09%

6,909,425 0.09% 5,888,740 0.12%

6,863,257 0.09% 5,858,667 0.12%

6,538,743 0.09% 5,985,683 0.12%

5,827,300 0.08% 4,627,000 0.09%

5,534,600 0.07% 13,250,526 0.27%
5,481,500 0.07%

36,308,629 0.73%

9,334,334 0.19%

8,135,017 0.16%

7,497,824 0.15%

6,550,000 0.13%

6,442,114 0.13%

6,426,144 0.13%

4,737,217 0.10%

4,596,928 0.09%

S 298,030,906 4.02% 242,842,872 4.88%

S 7,420,433,360

$ 4,973,459,365

Source: Nevada County Assessor data, Avenu Insights & Analytics
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TOWN OF TRUCKEE, CALIFORNIA
DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

AS OF JUNE 30, 2021

Fiscal Year 2021 Assessed Value:

$7,442,526,310

Estimated
Debt Percentage
Governmental Unit: Outstanding Applicable’ Town's Share of Debt
Overlapping Tax and Assessment Debt
Sierra Joint Community College District School Facilities
Improvement District No.1 S 24,780,973 31.025% S 7,688,297
zipal Finance Authority Community Facilities District No. 2019-2 2,590,000 100.000% 2,590,000
Tahoe-Truckee Joint Unified School District School Facilities
Improvement District No. 1 95,664,957 51.421% 49,191,878
Tahoe Forest Hospital District 95,125,000 31.002% 29,490,653
Truckee-Donner Public Utilities District Community Facilities
District 36,870,100 100% 36,870,100
TOTAL OVERLAPPING TAX AND ASSESSMENT DEBT S 125,830,928
Direct and Overlapping General Fund Debt
Nevada County General Fund Obligations § 30,119,167 34568% S 10,411,594
Nevada County Board of Education General Fund Obligations 853,376 34.568% 294,995
Sierra Joint Community College District Certificates of
Participation 1,566,000 6.676% 104,546
Tahoe-Truckee Joint Unified School District Certificates of
Participation 38,220,000 29.535% 11,288,277
Town of Truckee General Fund Obligations 12,090,000 100% 12,090,000
Truckee Donner Recreation and Park District Certificates of
Participation 18,907,721 94.172% 17,805,779
TOTAL DIRECT AND OVERLAPPING GENERAL FUND DEBT S 51,995,191
Overlapping Tax Increment Debt (Successor Agency) S 9,670,000 100% S 9,670,000
TOTAL DIRECT DEBT 12,090,000
TOTAL OVERLAPPING DEBT 175,406,119
COMBINED TOTAL DEBT S 187,496,119 *?
Ratios to Fiscal Year 2020 Assessed Valuation:
Total Overlapping Tax and Assessment Debt 1.69%
Total Direct Debt ($8,497,000) 0.16%
Combined Total Debt 2.52%
Ratios to Redevelopment Incremental Valuation ($334,358,573):
Total Overlapping Tax and Assessment Debt 2.89%

Source: California Municipal Statistics

" The percentage of overlapping debt applicable to the Town is estimated using taxable assessed property value. Applicable percentages were
estimated by determining the portion of the overlapping district's assessed value that is within the boundaries of the Town divided by the district's

total taxable assessed value.

2 Excludes tax and revenue anticipation notes, enterprise revenue, mortgage revenue and non-bonded capital lease obligation.
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TOWN OF TRUCKEE, CALIFORNIA
PRINCIPAL EMPLOYERS
CURRENT FISCAL YEAR

2021 2020 2019
Number of Percent of Total Number of Percent of Total Number of Percent of Total

Business Name Employees Employment (%) Employees Employment (%) Employees Employment (%)
Tahoe Forest Hospital 1002 11.00% 1020 11.89% 577 5.59%
Tahoe Truckee Unified School District 309 3.39% 285 3.32% 238 2.31%
Safeway 154 1.69% 150 1.75% 150 1.45%
Tahoe Donner Association 144 1.58% 259 3.02%
Northstar Lodge (Welk Resorts)* 180 1.74%
Town of Truckee 130 1.43% 129 1.50% 128 1.24%
Mountain Hardware & Truckee Rents 91 1.00% 88 1.03%
New Moon Natural Foods 82 0.90% 80 0.93%
Truckee Donner Public Utility District 74 0.81% 70 0.82% 70 0.68%
Mark Tanner Construction 65 0.63%
Truckee-Donner Recreation & Park District 51 0.56% 50 0.58% 31 0.30%
Truckee Fire District 50 0.55%
Tahoe Truckee Sanitation Agency 39 0.43% 51 0.59%
Save Mart 42 0.41%
Bar of America 22 0.21%
Grocery Outlet 35 0.38%

Total Top 10 Employers 2,161 23.72% 2,182 25.43% 1,503 14.56%
Total City Labor Force (1) 9,110 8,580 10,320

Results based on direct correspondence with city's local businesses.

2019 was the first year data was collected, therefore 2019 and 2020 are shown
*Count includes off-site employees who report to Truckee location

(1) Total City Labor Force provided by EDD Labor Force Data.
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